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第一节 释义 

Уȁ Ѭ 

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔ 

Ѭ 

Ὠ ȁὨ ȁ֦‾  ᾃ ֦‾ н ֙ Ὠ  

п ֶ  ᾃ ֦‾ н ֙ Ὠ п ֶ 

Үֶ 
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Цȁ Ь ў ֶ ╘  

(У)ў ֶ  

ᴁ̔ἷ  ̔ӝ   

ў ֶ  2017  2016  
Э

῏̂%̃ 
2015  

н ὡ 67,547,449,530.32 60,312,009,671.16 12.00 59,863,485,730.88 

ұЭ Ὠ п ᾿

‾  
6,000,884,926.88 5,661,807,747.14 5.99 4,631,791,823.05 

ұЭ Ὠ п

᾿‾  
5,328,249,297.18 4,526,898,436.24 17.70 4,018,368,911.66 

╟ӊ

᾿  
7,006,297,178.98 12,817,325,815.25 -45.34 9,536,498,591.50 

 2017  2016
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Ҁȁ2017 ‍ ў ╘  

  ᴁ̔ἷ  ̔ӝ  

 
У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 

Ь  

̂7-9 ֙̃ 

 

̂10-12 ֙̃ 

н ὡ 15,716,290,527.84 17,585,475,778.80 18,825,129,256.65 15,420,553,967.03 

ұЭ Ὠ п ᾿‾  1,733,653,346.70 1,630,457,754.23 1,573,156,230.86 1,063,617,595.09 
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Ӈ ֓ Ὠἵ Ӈ ӊ Ὠἵ֓

ḣ ‍  
          

У ⁸Ю֝н ӊ Ὠ ‫

᾿  
          

бὨ н╘ Ὧ Ү ӊ

 
          

Ὠ н╘ Ὧ ᶑḣ

н╘ ̆ Ӈ ӊȁӇ

ḡӊ Ὠἵ֓ḣ ╟ Ԉ̆ Ӈ

ӊȁӇ ḡ ᵏ 

ӊ  

        194,293,802.29 117,030,426.08 

῏ḣ ῏ḣῆ  105,194.30   2,710,611.81 131,553.04 

           

Ὠἵ֓ḣ

ӊὨἵ֓ḣ ╟ӊ  
          

ȁֶ ȁ

У  
          

ὡ           

Э Ѯ ὲӹ н ὡ   -25,236,502.99   17,419,536.91 -7,954,352.12 
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Ь  Ὠ н╘  

Уȁ ᾃὨ ӱҮ ў н╘ȁ н ᾳ  

(У) ᾃὨ ӱҮ ў н╘ȁ  

1ȁ  

Ὠ ұҖ⁸ ⁸ н̂ ľҖнĿ̃ ў̆ н╘ Җ Җ⁸ ╗ ȁ⁸ б ̆

Ю ᴇҖȁҖ ȁ ȁᾶᾺ ȁ ΰ ӊ ‟Ȃ 

ᾃ̆Ὠ ў н╘  Ȃע

2ȁ  

Ὠ ӊ ‟ ╘‚‍̆ԈҮн ̆ ҩ ȁ ȁᾶ ȁ ӊ
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҂ ҃ Ȃ … ӊ ╘ ᵷ̆ ҩҖ ̆

ѝ ̆ ᾃҖ н ὡ Ȃ 

Җ ұ ֳ ̆ н а Ȃ 

2ȁὨ н ᴁ 

Ὠ̆ Ԉ ѝ ̆ ‚̆ ҩн╘ Ṍ Ȃ

Ὤ ᴐ 2017 ľὤ Җн 20 Ŀ Ὠ̆ ὤ Җн 8 ̆

ҽ Җн ᴁȂ 

2017 BrandZ έ֓ḣѐ 100 ѐ֦̆‾ н УȂ 

үȁ ᾃὨ ў ӊ ע ᾳ  

Ǵ   Śа   

Ьȁ ᾃ Ҭ╒‍  

Ś   Ǵа   

̆Ὠ Ҭ╒ ̆ע ԈЮ ҩ ̔ 

1ȁὤ Җнע ᶑ ╒  

̆Ὠ ὡ н╘̆ ȁὤעִ ȁᵏ ᴐ

Ԉ ╘ ̆а ὤ̆עִ Җнע ᶑ ִ□῾ Ȃ 

2ȁӊ ִ□ 

̆Ὠ УԆ ἳ ľ ᾞ Ŀ ӊ ӊЮ Ȃľ ᾞ

ἳ Ŀ ҩ Ὤ ִ□̆ Ὠ Ὧұȇѐ Җ Ȉ︠ᴍ

̆Э Ȃ Ὠ ľὤ ȁὤ … ȁὤ ĿЬ ᴇ

̆ὤ ӊн ִ□ ╗ Ȃ 

3ȁ ִ□ 

̆Ὠ ѝאӏ 2022 ᾪ ֶ ᾪ ֶ УҖ⁸ ᴐֵ̆טľ֦‾Ŀ

ᾋ б ̆ ╘ӢЪ Ṍ Үн ̆҂ѝľ֦‾Ŀ ╗ҩ

╒Ȃ ľ֦‾ Ŀᶕ ̆Ԉ ľ֦‾Ŀ ῆ ᴁ ּ ̆Ὠ Ṍ

ҩ Ȃ 

4ȁ ╒ 

Ὠ̆ ̆ ╒ ӑ ע ע ̆

╘ ̆ ╟ҩн╘ Ȃῴ ̆ 2017 12 ̆Ὠ

Җ ѝ 80.1%̆ Э ҩ 3э ‍ ̆ӊ ╒ Ȃ

̆ Ὠ̆ Җ ֙ Э 2.7 э ‍
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Ὠ̆ ἳ 4 э ‍ ̆ Ю н╘ Э

38.9%Ȃ 

5ȁ Ἴ ӊ … ╒ 

Ὠ̆ ╟… ̆ ̆ ᾃ

̆ ὤӊн … ᴐ ̆ ȇѐ Җ Ȉ ̆ж ѐ

ί ̆ ҩ ̆  ҩ ѐ ί … ľ ᾞ ἳ

ĿȂ ̆Ὠ ҩꜛ … ̆  ҩľJoy Day

ҖĿľ֦‾ Ŀľ ѳή ᾮ Ŀ э ̆ ₥ԈЭ

□ Ȃ 

2017 12 ̆Ὠ ж‾ 2201 ̆ж‾ᶑ ὤ н╘Ȃὲѐ̆

ж‾ ѝ 469 ̆ ̆Ὠ Ь ж‾ ѐ ж‾ִ Ȃ 

6ȁ ȁέ ע  

Ὠ̆ ╒ ̆ ֝н ע бὤ У ֝н

҃̆ ע ̆ ╟Ю̆ ╒Ȃ 
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 ᾳ б‍  

Уȁ ᾳ б‍  

₥̆ ὡ ̆ ѝ ᾃҖ

╟╒Ȃ 2017 ѐ У ֒ѐľὤ ὰ н̆ ̆ ӊִ Ŀ

Ю̆ У ╠ Җн Ṍ Ȃ 

1ȁ ̆Җ Э̆ … ҩ Ȃ

̆ Җ̆ ‍ ѝ 15.6%̆ ᶑ Ȃ

Җ а ‍Ԉ ‍ ̆ ╟ ᴇҖ

Ṍ ̆ ᾃҖн ὡ … Ȃ 

2ȁ ₥ ᵳ̆‾ ȁ ȁ ̆ ╟ҩҖ Э Ю Ȃ

̆ ̆ᵳ‾ Җ ѝ 15.1%̆ ұ

Юὲ Ȃ ̆ ̆ ᴇҖ 226 Ӣἷ̆

Э 34.6%̆ ᶑ □ Ȃ 

3ȁ ̆ᾚ ӝ   8.1%̆ ұ 2.2 э ‍ ̆

╟ҩЬ ᾚ Җ Ȃ Ь̆ ᾚ

Җ Э 8.8%̆ ұУү ӊ ̆ ѝ ╟Җ

Ȃ 

4ȁ ̆ а Җ б ὤ ᴐ ̆ ⁸ ȇὤ н

‚̂ 2016-2020 Ȉ̃̆ ἳ ӊ ᾊ ᴇ У ‟ ̆

ш ὤӊн ᴇ ὤ ӊᴇ ̆ ╒ ᶑ ҩҖ б ὤȂ 

2017 6 30 ̆ ╘ ╕Ὠ ȇ ί ‚̂2017-2030 ̃Ȉ̆ ӱ

ίṌ ̆ ╒ ίṌ ӊн   ̆ ‚ ȂҖ ᴐ

ѝ ίṌ Ԇ ̆ ѝ ӝ ᵏ ί Ṍ Ȃ
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(У)ў н╘‍  

‾ Ὧ ╟‍  

ᴁ̔ἷ  ̔ӝ  

  Э  ╟ ᴿ̂%̃ 
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̂1̃ў н╘‍ нȁ‍ӊ ȁ‍ שּ ᾳ 

ᴁ̔ἷ  ̔
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2ȁ  

Ś   Ǵа   

  ᴁ̔ἷ 

  Э  ╟  ╟  

‾   141,666.67 
 

141,666.67 а  

╘  113,485,343.63 23,879,679.28 89,605,664.35 375.24% 

 134,679,258.02 399,261,007.93 -264,581,749.91 -66.27%
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ᾳ  

Ś   Ǵа   

Ὠ У ╟… ̆ У ὤע ̆ ὤ ╒ ̆ … ⁸̆

а ╟Ὠ … ӊ ╒ Ὠ̕ ҩ э Ἴ ӊ ᴐ ӑ

ᴐ̆╗ ӝ ί ̆ ᴐ̆ н… ╒̕

Ԉ ѝ Ԉ̆ ѝ ‾̆ ̆

б … ȁ ӊ⁸ ╟̆   ἷעӊ ̆

н Ȃ 

4ȁ  

Ś   Ǵа   

 ᴁ̔ἷ 

  Э  ╟  ╟  

ѐ н ᾿ ╗  578,481,739.38 -411,890,679.22 990,372,418.60 а  

ӻ‾ ȁ ᴗ  141,666.67   141,666.67  а  

╟ӊ ᾿  7,006,297,178.98 12,817,325,815.25 -5,811,028,636.27 -45.34% 

⁮  14,522,215.51 420,647,517.49 -406,125,301.98 
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1ȁ ӊ ḡ ᾳ 

ᴁ̔ἷ 

  
ӊ ᴿ

̂%̃ 

Э  

Э

ӊ ᴿ

̂%̃ 

Э

╟ ᴿ̂ %  ̃

ᾳ
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̂9̃ ӊ῏ ̔ Ὠ ᶢ ȇ֝нֶ ῆ‡ 16 -- ╠Ȉ̂

ֶ[2017]15 ̃̆ б ӊ Ὧ ╠ᾰ῏ ӊ Ȃ 

̂10̃ ῏ ў ̔ Ȃ 

̂11̃ Ḇ ╗ ̔ Ḇ ╗ Ȃ 

̂12̃ ӻ ῏ ў ̔ ᴳ ὅ н╘ ῏

Ȃ 

̂13̃ ӻ‾ ╗ ̔ Ḇ ╗ ӻ‾ ╗Ȃ 

̂14̃ ӻ ‾ ╗ў ̔ Ὠ ‾ ̆ ֒ п ╕

Ȃ 

̂15̃У ᾃ⁮ ╟ ḡ ╗ ̔У ᾃ⁮ ӻ ╗ Ȃ 

̂16̃ὲӹ ╟ ḡ῏ ў ̔ Ὠ ᶢ ȇ֝нֶ ῆ‡ 16 --

╠Ȉ̂ ֶ[2017]15 ̃̆ У ᾃ б ӊ Ὧ ᾰ῏ Ὧ ӊ Ȃ 

̂17̃ ӻ ╗ ̔ ὡ ӊ Ȃ 

̂18̃ ῏ ў ̔ Ὠ ᶢ ȇ֝нֶ ῆ‡ 16 --

╠Ȉ̂ ֶ[2017]15 ̃̆ ѐб ӊ Ὧ ╠ᾰ῏ Ὧ ӊ Ȃ 

̂19̃ὲӹ ῏ ў ̔ ӝ ἷ Э Ԉ ἷᴐѝ ᴁ

Ὠ ӊ ῏ Ȃ 

2ȁ ў ӊ ᾳ 

Ǵ   Śа   

3ȁὲӹ  

Ǵ   Śа   

( ) н ᶕ ‍  

Ś   Ǵа
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(ҷ) ᾳ‍  

1ȁ ᴇ‍  

Ś   Ǵа   

⁮ Ὠ ᾳέᴇ Ю ̔ 

ᴁ ἷ̔  ӝ̔  

ᴁ  ֶ  ‫ᴍ  ῏ ╟ ᴍ  
ᴁ

ᴿ̂%̃ 
῏ḣῆ  ‾ 

ׂ Ὠ   18,882,903.01 -222,309.14 18,660,593.87 40.00     

п ѓ ꜛ ֙ Ὠ   116,200,077.10 13,242,977.46 129,443,054.56 18.00   5,016,674.88  

China Youran Dairy Holding Limited  1,447,287,486.99 121,968,062.91 1,569,255,549.90 40.00     

ӏѨא Ὠ   48,729,883.03 -903,984.61 47,825,898.42 24.50     

֙ Ὠ  ᵏ  ӊ 81,250,000.00   81,250,000.00 1.00   8,125,000.00 

ӊн  ᵏ  ӊ 90,361,429.05 -14,522,215.51 75,839,213.54 2.22 
 

38,571,235.42 

ѐᶕӊн Ὠ  ᵏ  ӊ 121,500,000.00   121,500,000.00 5.00     

ᾃ ֦ Ὠ  ᵏ  ӊ 400,000.00   400,000.00 10.00     

ֵ֝н ᵏ  ӊ 34,000,000.00   34,000,000.00 10.00     

ֳ…ҽ̂ ̃ꜛ Ὠ  ᵏ  ӊ 10,418,992.39   10,418,992.39 18.64     

У ̂Э ̃ ֵ֝н ᵏ  ӊ 194,233,037.00  
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1ȁў Ὠ ᾳ 

 ᴁ̔Ъἷ  ̔ӝ  

Ὠ ὤ   ᾊ  ӊ ᾿ ӊ ᾿‾  

֦‾Җн ֗Ὠ  
Җ⁸ ̂ Җȁ ⁸Җ̃ ӊ ̕ᾚӊ ̕ Ὧ ꜛ

ӊ ̕ Ԇ   н╘ 
48,000 124,974 85,372 17,583 

֦‾ ╘ Ὠ  

ᴁ╕ ╘ ̆ᶕ Ὧ ȁԆ н╘̕ ╠

ᴁ Ӈ ӻ̕ ῆ ᶑ Ԇ н╘̕ ᴁ ᵏ ᶑ̕

╕ ᴁѮ ̕ ᴁ╕ ὅ ̕╕

ᴁѮ ᾃ  

100,000 1,534,007 205,336 36,990 

Oceania Dairy Limited Җ⁸ ӊ╗ ȁ  42,354 Ъ Ὤἷ 186,278 170,186 -6,376 

ᾃ ֗Ὠ  ꜛ ȁҖ⁸ ̂а ἳ Җ ̃  5,000 187,030 12,644 774 

א ᾆ֦‾Җн ֗Ὠ  
ȁҖ⁸ ȁᾶᾺ ȁ ȁ ӊȁ ̕ Җ ȁ

̕ Ὧ ꜛ ӊȁ ӊ  
79,700 177,338 116,104 6,403 

Ὠ  ȁ  104,824 Ъ ἷ 665,752 663,411 4,764 

֦‾ Ὠ   18,384 Ъ ἷ 128,884 128,865 -20 

֦‾Җн ֗Ὠ  
Җ⁸ ̂ ᴇҖȁ Җȁ ⁸ҖȁὲӹҖ⁸ ̂ ȁ ̃ȁ ̂

̃ȁ Җ ӊ ̃ 
28,000 129,671 80,814 20,227 

нᶑ Ὠ  ᶑӻԆ ̂ ̃ 60,000 145,198 62,523 1,752 

֦‾Җн ֗Ὠ  Җ⁸ ̆ ⁸ ̕ ̕ꜛ ̆Җ ӊ  37,000 110,256 75,746 18,344 

2ȁ Ὠ ᾳ 

ᴁ̔Ъἷ  ̔ӝ  

Ὠ    ᾊ  ᾿ ӊ ᾿‾  

ᾃ ֦‾ Ὠ  
╘ᶕ ȁֶ ╘ȁ ֶ ̂а н̃ȁжнע ╘ȁ

ίȁὲӹ ╘ 
 100 134 34 

ᾃ ҵ Ὠ  
̆ б н╘ Ὧ ╘Ԉ שּ ╕ ῆ ὲӹ

н╘̆ὲѐ н╘ Ԉ ῆ ὤ ᾃ  
 30,000 29,951 -49 
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(ὧ)Ὠ ⁸ ўᴇע ᾳ 

Ǵ   Śа   

ЬȁὨ ὯұὨ б‍  

(У) н □ 

Ś   Ǵа   

̆ ᾃҖн б Ȃ 

1ȁҖ ╒ ת̆ ї ╗ ὡȂ ₥̆

ᾃӝ Җ а 1/5̆Җ ̆ ҃

ӝ   ╒ ╗̆ н Ȃת ҂ їּ̔ Җ ѐ

ӝ̆ аע ̆ ȁע ̕ע Ь ᾚ ̆

ұ ̆ ֶ ̆ ὡȂ 

2ȁ а ̆ ╗ ̆Җ ᶑ □Ȃ

̆ … ӊ ╘ У ╒̆ н
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2017 Ὠ ᾳ 

̆Ὠ • Ү   ľ֦‾ Ŀ ᶕ ̆ ľ ἼĿ ̆

Ԉ… ѝע ̆ ╟ ᴇн╘ Ṍ ̆ ľ ῆ ȁ

ȁ Ŀ ̆ ҩ֝н ╒̆έᴇ Ю̔ 

1ȁ ὤ Ἴ ὤ ⁮ ў ᴇ ᴇ  

̆Ὠ ľ ἼĿ ̆Ԉ ὤ ľ Ŀ ‡̆

ᶑ н ῆ ὤ̆ ў ᴇ ѡ ̆а ⁸̆

Ἴ ᴇ Ȃ 

Ὠ̆ ‾ ₥ ὤӊн ὤ ̆ ὡ Ἴ

ὤ ‍ ̆ ȁ ȁ ӊȁ ὤ ֗ ⁸̆ѝ

ӊ ȁ ӊľ Ŀ ̆ ᵏ ╘ᶑ Ȃ 

2ȁ … ̆ ̆╘нע Ὠ ᴇн╘ Ṍ  

Ὠ̆ Ṍὤ ᴇ ̆ Ὠ ᾃ ̆

ӊ ̆ӊ … ╒ ѝὨ н╘ ╟╒Ȃ 

̆Ὠ ľ Ŀ ҩꜛ … ̆ ľ ᾞ ἳ

Ŀ ̆ ҩ Ȃ ̆Ὠ ľJoy Day ҖĿľ֦‾

Ŀľ ѳή ᾮ Ŀ ὤ ̆‍⁞Ԉὲ ꜛ ̆

ҩֳ Ὧ б ғ̆ ѝ ╟Ὠ н╘ ӊ Ȃ 

̆Ὠ ľὤ Ŀ ̆ ᵑ ľὤ ᴇ ȁὤ ᴇ ȁὤ

ᴇ ĿЬ ̆ н╘Ȃע ₥̆Ὠ ╘нע ѐȂ 

3
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̆Ὠ ╒ ᶕ ȁӝ╒ ╘УᴇעὭӎ ̆ ע ̆ У

ҩ֝н Ȃ 

5ȁ ╒ ╟֦‾ ע У ̆ ľ ȁ ȁ… ȁὭ Ŀ ѝ У ֦‾

ѝῆ‡Ȃ 

̆Ὠ Ԉľ ȁ ȁ… ȁὭ Ŀ ֦‾ ѝע ̆ Ὧў ╟̆

ľ֦‾ Ŀ Ԉ бּ ̆ У ҩὨ н ע Ȃ 

2018 Ὠ ‚ 

н ᾰͅ2018 Ὠ ‚ н ὡ 770 Ӣἷ̆‾ 75ӢἷȂ 

У а ̆ а н ̆

Ȃ 

ѝ 2018 ̆Ὠ ԈЮ ̔ 

1ȁ ľ֦‾ Ŀᶕ ̆а ὤ Ἴ ὤ ⁮ ў ᴇ

ᴇ Ȃ 

2ȁ □̆ … ̆ ̆╘нע Ὠ ᴇн╘ Ṍ

Ȃ 

3ȁ Ԉľ ῆ ȁ ȁ Ŀѝ ̆ ╒Ȃ 

4ȁ Ὥӎ ̆ ╘ н╘ Ȃ 

5ȁ ‾֦ע ע бּ ̆ Ὠ н ע Ȃ 

₥н╘ Ὠ ̔ 

Ὠ 2018 ‚̆Ὠ ў ӊн ὲ Э

‚ 1,267,537.55 Ъἷ̆ Ὠ ȁ ὲӹ ᾱȂ 

( )  

Ś   Ǵа   

2018 ̆ н б Ҭ ̆ н Ԉ ֝н Ӱ ї а ̆
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ҷ  Ү  

Уȁ ‾ ‍ Ὠ  

(У) ‍ ⁸ ȁ ᾳ 

Ś   Ǵа   

    2017 4 21 ̆Ὠ 2016 п ֶ ҩȇὨ 2016 ‾ ‍ Ȉ̆Ԉ‾ ‍ 2017 5 8

6,079,000,108 ѝ ̆ ὤᴇ п 10 ‾ 6.00 ἷ̂ ̃̆ ‾ 3,647,400,064.80 ἷȂȇᾃ ֦‾ н ֙

Ὠ 2016 ‍ Ὠ Ȉ ұ 2017 5 3 ұȇѐ ⁿ ȈȁȇЭ ⁿ ȈȁЭ ⁿӇ ̂http /̔/www.sse.com.cn Ȃ̃ 

    Ὠ ш ȇὨ Ȉ ‍ Ȃ ᾃὨ ‾ ‍ ȇὨ Ȉ ̆ п ֶᾱ ̆ ⁸

̆ ‍ ῆ ‍ ᴿ̆ Ү ҩ ᴐ ̆ѐ п Ἱ‍ ֶ̆‎ ҩѐ п Ȃ 

(ү)Ὠ Ь ̂ ̃ ‾‍ ȁ Ὠ  

           ᴁ̔ἷ  ̔ӝ  

‍  

 

10  

̂ ̃ 

10 ̂ἷ̃

̂ ̃ 

10  

̂ ̃ 

‍  

̂ ̃ 

‍ ѐ

ұЭ Ὠ

п ᾿‾  

ѐ ұ

Э Ὠ п

᾿‾ ̂%̃ 
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( ) ᾃ ‾з Ὠ ᵏ п‍ ‾ ѝ ת̆   ‾ ‍ ̆Ὠ Ԉ ‍ ‾

ᴳ ‚ 

Ǵ   Śа   

үȁ Ү ᾳ 

(У)Ὠ ⁸ӝȁ пȁὯ ȁ ӝԈ Ὠ Ὧ ᾃ ⁮ ᾃ Ү  

Ś   Ǵа   

 
 

 
 ᾃ  

  

ш

 
έᴇ  

ЮУ

‚ 

҉

╟

҉ѐ

ᴐ  

ὲӹ 
Ἵӝ ᶑ

֙ Ὠ  

ᶕ Ѭ╘ӝ  ұ ֦‾ ֙

₥ ╘ ᶕ̆ Ѭ╘ӝ

֦‾ ֙ ӑў╟ ѝ֦‾ ֙

У пȂᶕ Ѭ╘ӝ ὲУ ╟ӝ

12э ᾃаᾋ ֦‾ ֙Ȃ 

12 э ᾃ     

ὲӹ 
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Ҁȁ ӊ ὯҮ  

Ǵ   Śа   

︠ȁ ȁԛ Ү  

Ǵ Ὠ ȁԛ Ү   Ś Ὠ ȁԛ Ү   

︠УȁЭ Ὠ ὲ Үȁ Үȁ ӝ ȁ пȁ ⁸ӝȁ ӝ

ᾳ 

Ǵ   Śа   

︠үȁ ᾃὨ ὲ пȁ ⁸ӝ ᶕ ᾳ  

Ś   Ǵа   

̆Ὠ а ″ᾱȁ ḡ╘⁮ Ṧ ᾳȂ 

︠ЬȁὨ ╨ ‚ȁ ‚ ὲӹ ╨ ᾳ ὲ  

(У) Ὧ ╨Ү ї Ὠ з ע  

Ś   Ǵа   

Ү   

2016 12 26 ̆Ὠ 2016 ү ї
п ֶ̆ ҩȇὯұ< б ⁸

╨ ‚̂ >̃ ὲ Ȉ ȇὯұ
< б ⁸ ╨ ‚ ╕
> Ȉ Ȃ 

Ὠ ұ 2016 12 27 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ 2016

ү ї п ֶᾱ Ὠ ȈȂ 

Ὠ 2016 б ⁸ ұ 2017 2
21 Ȃ 

Ὠ ұ 2017 2 23 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ὧұ 2016

б ⁸ Ὠ ȈȂ 

2017 5 9 ̆Ὠ Ҁ Үֶї ֶ ̆
ҩȇᾃ ֦‾ н ֙ Ὠ Ὧ

ұ ֓ ⁸ ֓
ȈȂ 

Ὠ ұ2017 5 11 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ὧұ

֓ ⁸ ֓ Ὠ ȈȂ 

2017 8 18 ̆Ὠ Ҁ Үֶї ֶ
̆ ҩȇὨ Ὧұ ‍

‍ ⁸ ȈȂ 

Ὠ ұ 2017 8 19 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ὧұ

‍ ‍ ⁸ Ὠ ȈȂ 

2017 9 11 Ὠ̆
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‚ Ὧ Ү Ȃ 
Ὠ ұ 2017 1 25 ȁ1 26 Э

ⁿӇ ȇᾃ ֦‾ н ֙ Ὠ
Ὧұ Ь ‚ Ὠ ȈȂ 

Ὠ У ‚   Ȃ 
Ὠ ұ 2017 2 25 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ὧұ У

‚   Ὠ ȈȂ 

2017 12 18 Ὠ̆ Ҁ Үֶї ֶ
̆ ҩȇᾃ ֦‾ н ֙

Ὠ ‚ȈȂ 

Ὠ ұ 2017 12 19 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ҁ

Үֶї ֶ ᾱ Ὠ ȈȂ 

2017 12 22 Ὠ̆ ‚ У
ӝֶ ̆ ҩȇᾃ ֦‾ н

֙ Ὠ ‚ ӝ ╕ Ȉ
ȇὯұ ѡ ‚ ֶ
ȈȂ 

Ὠ ұ 2017 12 23 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ
‚ У ӝֶ ᾱ Ὠ ȈȂ 

Ὠ ү ‚   Ȃ 
Ὠ ұ 2018 1 11 Э ⁿӇ
ȇᾃ ֦‾ н ֙ Ὠ Ὧұ ү

‚   Ὠ ȈȂ 

(ү)ї Ὠ ╨ ᾳ 

╨ ᾳ 

Ǵ   Śа   

ὲӹ  

Ǵ   Śа   

‚ ᾳ 

Ǵ   Śа   

ὲӹ ╨  

Ǵ   Śа   

︠ ȁ Ὧ Ӈ  

(У)б Ὧ Ὧ Ӈ  

1ȁ ї Ὠ з ע Ү  

Ǵ   Śа   

2ȁ ї Ὠ ת̆ ע Ү  

Ǵ   Śа   

3ȁї Ὠ Ү  

Ǵ   Śа   

(ү) ӊ ȁ  Ὧ Ӈ  

1ȁ ї Ὠ з ע Ү  

Ǵ   Śа   
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(ү) ᶑ ᾳ 

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃ 

ᶑ  

ᶑ

бЭ

Ὠ

Ὧ  

 

ᶑ  
ᶑ  

ᶑ

̂

̃ 

ᶑ 

 

ᶑ 

⁮  

ᶑ 

 

ᶑ

 

ᶑ

 

ᶑ

 
ᶑ 

ѝὯ

ᶑ 

Ὧ  

Ὧ  

ᾃ

ᶑ 

Ὠ  

ὤ

Ὠ  

ᵏ

 
217,603.50 

2015  

1 6  

2015  

1 8  

2019  

10 28  ֗ ᶑ 
       

ᾃ ᶑ ̂аꜛ Ὠ ᶑ̃ 217,603.50 
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̂3̃ ῏ḣῆ  

Ǵ   Śа   

2ȁ ᾳ 

̂1̃ ᴇ ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

̂2̃ ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

̂3̃ ῏ḣῆ  

̃
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Ҵ ȁ ȁ ȁא ȁ ȁ ȁ ȁ ȁ Ὥ 10 э ȁ שּ
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3ȁ ῆ  

ᴁ̔Ъἷ  ̔ӝ  

     ᾳ 

Уȁ ᴇ ᾳ  

ὲѐ̔1.  686.14 

2.  1,035.13 

үȁ‍ ὡ  

1.ӊн   

ὲѐ̔1.1 ӊн  
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4ȁ ῆ ‚ 

Ὠ Ὧ Ὧ ̆ нִ□ ╗̆ бὲӹ֝н ֶ

б ᴐ̆ ῆ ᾃ б ̆ Ṍ ȁ ȁ ὡ̆ ╠

̆Ὧ ̆ṁ⁮ бᶑ ̆Ὧ ᴐ ̆ѝ

╒ Ȃ 

(ү) ֶ ֗ ᴐ ᾳ 

Ś   Ǵа   

ȇὨ 2017 ֶ ֗ Ȉ Э ⁿӇ ̂http://www.sse.com.cñȂ 

(Ь) ᶕ ᾳ 

1ȁ ұ ᶑ Ὠ ᴁ Ὠ ὲ Ὠ ᶑ ᾳ  

Ś   Ǵа   

̂1̃ ᶕ  

Ὠ ᶑ ᴐ̆ш ȇѐ ӝ Ὥ ᶑ Ȉȇѐ ӝ Ὥ

Ȉȇѐ ӝ Ὥ Ȉ ȇѐ ӝ Ὥ ᴇ

Ȉ Ὧ Ȃ ᾃ̆Ὠ ᴁ ῆ

̆ Ү ̆ ⁮ ᶑ Ȃ 

ὲѐὨ ұ ֝н ᶕ Ю̔ 

ᴁ  

⁸ ⁞

̂ ȁ

̃ 

ў  

  

 ῆḣ 

ᾳ 

2017  

 

̂ ᴁ̔  ̃

 

 

̂ ᴁ̔  ̃

 

‍ ᾳ 



ᾃ ֦‾ н ֙ Ὠ 2017  

 35 / 191 

֦‾Җн

֗Ὠ  
 

COD 
 

72 
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Ὡ  ֙ ╟ п ᾳ 

Уȁ ╟ ᾳ 

(У) ֙ ╟ ᾳ  

1ȁ ֙ ╟ ᾳ  

ᴁ̔  
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3ȁ ֙ ╟ У У ȁ ᾿ ӊ ╘ ̂  ̃

Ś   Ǵа   

Ὠ̆ ֙ ╟ У У ȁ ᾿ ӊ ╘

Ȃ 

4ȁὨ ѝ ⁿ ὲӹᾃ  

Ǵ   Śа   

(ү) ֙ ╟ ᾳ 

Ś   Ǵа   

ᴁ̔  

п  
‫  

  

╗ 

 
  

 

⁸ ╨  0 0 14,200,000 13,692,500 ╨   

 0 0 14,200,000 13,692,500 / / 
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үȁ ⁿ бЭ ᾳ 

(У) ᾃ ⁿ ᾳ 

Ś   Ǵа   

ᴁ̔   ̔ӝ  

ὲ  

ⁿ  
 

֓

̂ ‾ ̃ 
 Э  

ῆЭ  

Ӈ  

Ӈ

 

 

ӝ  

̂ ⁸
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(ү) ₥︠ пȁ₥︠ п̂ ֒ п̃ ᾳ  

           ᴁ̔  

₥︠ п ᾳ 

п  

̂ὤ ̃ 
ᾃ ῏  

ᴿ

̂%̃ ֒ ֙

 

Ὰ ᾳ 
п 

 ֙ 

 
 

ѐ Ὠ  215,369,683 563,706,997 9.27    ὲӹ 

֗Ὠ  -56,292,363 544,169,000 8.95   88,200,000 ὲӹ 

ѐ ⁿ ֙ Ὠ  128,331,941 297,780,084 4.90    ὲӹ 

• 0 236,086,628 3.88   212,400,000 ᾃ ӝ 

Ἵӝ ᶑ ֙ Ὠ

̇‍ ᶑ ӊ  
0 109,108,607 1.79    ὲӹ 

 0 84,090,140 1.38   75,600,000 ᾃ ӝ 

†  0 83,308,288 1.37   74,600,000 ᾃ ӝ 

‾  0 79,340,536 1.31   71,100,000 ᾃ ӝ 

Ἵӝ ᶑ ֙ Ὠ

̇ ‾чὤᶑ ӊ  
0 71,159,452 1.17    ὲӹ 

ὤ ᶑ У  -32,200,000 65,399,998 
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₥︠ ֒ п ֒ 

Ś   Ǵа   

ᴁ̔  

 
֒ п  ֒ ֙

 

֒ ֙ Э  

Ӈ ᾳ 

֒ 
Э

Ӈ  

 

Э Ӈ

֙  

1 Э Ὠ  19,008,000    
ȇЭ Ὠ ‍ ╕ Ȉ

Ү  

2 ֦‾Ὠ ֶ 12,403,788    
ȇЭ Ὠ ‍ ╕ Ȉ

Ү  
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(Ь) У ӝ ѝ₥ 10 п 

Ǵ   Śа   

ȁ п ⁸ӝ ᾳ 

(У) п ᾳ 

1ȁ ӝ 

Ǵ   Śа   

2ȁ ӝ 

Ǵ   Śа   

3ȁὨ а п ᾳ ⁞  

Ś   Ǵа   

Ὠ пȂ 

4ȁ ᾃ п ᾳ  

Ǵ   Śа   

5ȁὨ б пѮ ӊ ⁸Ὧ  

Ǵ   Śа   

(ү) ⁸ӝ ᾳ 

1ȁ ӝ 

Ǵ   Śа   

2ȁ ӝ 

Ǵ   Śа   

3ȁὨ а ⁸ӝ ᾳ ⁞  

Ś   Ǵа   

Ὠ ⁸ӝȂ 

4ȁ ᾃ ⁸ӝ ᾳ  

Ǵ   Śа   

5ȁὨ б ⁸ӝѮ ӊ ⁸Ὧ  

Ǵ   Śа   
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6ȁ ⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ  

Ǵ   Śа   

(Ь) п ⁸ӝὲӹ ᾳӮ  

Ǵ   Śа   

ҷȁὲӹ ‍Ѯ︠ԈЭ ӝ п 

Ǵ   Śа   

Ὡȁ ֙ ⁸῏ ᾳ  

Ǵ   Śа   
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Ц  ִἼ Ὧ ᾳ 

Ǵ   Śа   

 



ᾃ ֦‾ н ֙ Ὠ 2017  

 45 / 191 

ὧ  Үȁ Үȁ ӝ ᾳ 

Уȁ ╟ ᾳ ᾳ 

(У) ֗ ᾃ ֗ Үȁ Ү ӝ ╟ ᾳ 

Ś   Ǵа   

ᴁ̔  

 ╘̂ ̃ ⁞  ֗  ֗  ‫   

ᾃ
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 ў ᴐ  

  • Ὠ Ү ὸ Ȃ 

†  Ὠ Үȁↄ Ȃ 
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Ьȁ Үȁ Үȁ ӝ ᾳ
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Ὡȁ Ὠ ў Ὠ ᾳ 

(У) ᾳ 

Ὠ  24,202 

ў Ὠ  29,329 

 53,531 
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(Ь) ‚ 

Ś   Ǵа   

Ὠ ӝ ̆ жнӝ ֓ έ Ὧ ᴁӝ ̆

ѮЭ̆ ╟ ӝע ȁ ╒ӝ ȁ ӝ эӝ ί ̆ жнӝ ίᴇ ̆

ὤ н╘ б ̆╠╒֦‾ὤ ע Ȃ 

( )╪╘ ꜛ ᾳ 

Ś   Ǵа   

╪╘ ꜛ  190,172.35  
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Ҁ  Ὠ  

УȁὨ Ὧ ᾳ  

Ś    Ǵа   

̂У̃Ὠ ᾳ 

ᾃ̆Ὠ ш ȇὨ ȈȇЭ Ὠ ῆ‡ȈԈ Ὧ ̆

֝н ᾰͅ У Ὠ Ԇ֝н⁸ Ὠ ̆έᴇ ᾳ Ю̔ 

1ȁὯұ п ֶ 

Ὠ п ֶ ̆ Ү ‡ ⁮‎ ȂὨ п ֶ ȁ ȁ

ȇὨ ȈȇὨ ȈԈ ȇὨ п ֶ Ү ‡Ȉ Ὧ ȂὨ

Ү п ֶ ᾰͅ҂а Ἴ ᾳȂ 

2ȁὯұ Үб Үֶ 

Ὠ Үֶ ̆ὤᴇ Ү ȁ Ȃ Үֶ ȁ

ȇὨ ȈȇὨ ȈԈ ȇὨ Үֶ Ү ‡Ȉ Ὧ ⁸ Ȃ ᴁ Ү

֗ ȇὨ ȈȇὨ Ȉ Ὧ ⁸ Ү֗ Ȃ ᴁ Ү֗

♥◌ ̆ ╗Ὠ Үֶֶ ̆ ҩὨ ὤᴇ п

Ȃ 

Ὠ Үֶш ȇὨ ȈȇὨ Ȉ ѡ Ү̆ ᴁ Ү Ԉ

ȁ   Үֶ̆ Ὧ ̆ Ἱ‍ ᴳ ᴐѝ Ү ‾ȁѬ╘

֗Ȃѝ Ὠ ̆ ȇЭ Ὠ ῆ‡ȈȇὨ ȈȇὨ Үֶ Ү

‡Ȉ ὲӹ Ὧ ̆Ὠ ҩ ֶȁ ֶȁ б ֶȁ ֶ

Үֶж ֶ̆ ⁸ ҩȇὨ Үֶж ֶ ᴐ ‡ȈȂ Үֶж ֶѐ

ֶ ў̆֗ Ү ֗̆ Ү Ὠ ᾱ Ԉ ҩ

ᴐ ̆ᴳὨ ᾱ ╗ ȁ б Ȃ 

3ȁὯұ Үб Үֶ 

Ὠ Үֶ ̆ὤᴇ Ү ȁ Ȃ Үֶ ȁ

ȇὨ ȈȇὨ ȈԈ ȇὨ Үֶ Ү ‡Ȉ Ὧ ⁸ Ȃ ᴁ Ү

֗ ȇὨ ȈȇὨ Ȉ Ὧ Ү֗ Ȃ ᴁ Ү֗

♥◌ ̆ ╗Ὠ Үֶֶ ̆ ҩὨ ὤᴇ п Ȃ 



ᾃ ֦‾ н ֙ Ὠ 2017  

 52 / 191 

Ὠ Үֶш ȇὨ ȈȇὨ Ȉ ѡ Ү̆ ᴁ Ү

̆ ѝ п ̆ Ὠ ╘ȁὨ Ү ӝ

Ȃ 

4
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Ьȁ Ү ᾳ 

(У) Ү ╗ Үֶ п ֶ ᾳ 

Ү 

 Ү 

╗ Үֶ ᾳ 
╗ п

ֶ ᾳ 

╗ Үֶ

 

ӕ  

 

Ԉ

╗  

 

 

 

 

ч  

ӕ ╗ֶ  

  п

ֶ  

  •  39 39 37 0 0  1 

†   39 39 37 0 0  1 

  25 25 24 0 0  1 

‾   39 39 37 0 0  2 

  12 12 11 0 0  1 



ᾃ ֦‾ н ֙ Ὠ 2017  

 54 / 191 

ҷȁ Үֶ Ὠ  

Ś   Ǵа   

Үֶ ᾃ Ү Ȃ 

ὩȁὨ ὲб п н╘ȁӝ ȁ ӊȁ ȁ ╘ а ᶑ ȁ

а ᶑ ў ╒ ᾳ  

Ǵ   Śа   

н Ҭ ̆Ὠ ᾱ ȁ ᴐ ᴐ ‚ 

Ǵ   Śа   

Цȁ ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ 

Ś   Ǵа   

Ὠ ᾰͅ Ὠ Ὧ Ȃ 

ὧȁ ᾃ ⁸ ֓  

Ś   Ǵа   

ȇὨ 2017 ᾃ ⁸ ֓ Ȉ Э ⁿӇ ̂http://www.sse.com.cn Ȃ̃ 

ᾃ ⁸ ᾳ  

Ǵ   Śа   

Ҁȁ

 

 

 

Ś  Ǵа    



ᾃ ֦‾ н ֙ Ὠ 2017  

 55 / 191 

︠  Ὠ ḡⁿ Ὧ ᾳ 

Ǵ   Śа  
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︠У  ╘  

Уȁ  

Ś   Ǵа   

 

[2018]003301  

ᾃ ֦‾ н ֙ Ὠ ὤᴇ п̔ 

Уȁ  

ԏ ҩᾃ ֦‾ н ֙ Ὠ ̂ԈЮ ľ֦‾ Ŀ̃ ╘ ̆ꜛ

2017 12 31 Ὠ ӊ ḡ ̆2017 Ὠ ‾ ȁ Ὠ

ȁ Ὠ п ╟ Ԉ Ὧ ╘ Ȃ 

ԏ ѝ̆ ╘ ֝нֶ ῆ‡ ⁸ Ὠ̆ἵ ҩ֦‾

2017 12 31 Ὠ ╘ ᾳԈ 2017 Ὠ

Ȃ 

үȁ  
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788,013,845.50 ἷ̆ľ н ὡĿ ῏ 844,813,169.85 ἷ̆ ֶ Ү ֶ

╘ ῆ Ὠἵ ӊ Ȃ ̆ ԏ ╠ᴐѝὯ Ү Ȃ 

2ȁ  

ԏ ╠ ҩԈЮὯ ̔ 

̂1̃ҩ ֓б ╠ Ὧ ᾃ ⁸ ̕ 

̂2̃б֦‾ ╠έᴇֶ ֝нֶ ῆ‡ ̆

֦‾ Ὧұ ╠ֶ ֒ Ὠ ̕ 

̂3̃ б ╠ Ὧ ֒ȁ ῲ Ὧֶ ̆ ֓б ӊ

Ὧ ╠‚‍ ֦‾ ֶ ̕ 

̂4̃ б ӊ Ὧ ╠ ֒ Ὧֶ ̆ ῲ ȁ ╘

ᾃ ̕ б ӊ Ὧ ╠ ӊ ӊ ̆ ֶ

ḣȁ ̕ 

̂5̃ б Ὧ ╠ ֒ Ὧֶ ̆ ῲ ῲ  ̕

̂6̃ б ╠Ү Ὧ ֝нֶ ῆ‡ ╘ ѐᴐ  ‟ Ȃ 

ұ ᴐ̆ ԏ ֦‾ ╠а ὲֶ Ȃ 

ȁὲӹᶕ  

֦‾ ὲӹᶕ Ȃὲӹᶕ ꜛ 2017 ѐ ᶕ ꜛаת̆

╘ ԏ Ȃ 

ԏ ╘ а ὲӹᶕ ̆ ԏ҂а ὲӹᶕ ֗ᴉ Ȃ 

ԏ ╘ ̆ ԏ ֗ ὲӹᶕ ̆ ѐ̆ ὲӹᶕ

б ╘ ԏ ѐҩ ᾳ аУ ѱנ Ȃ 
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╟ ḡ̔  

Ḇ  Ц̂31̃ 7,860,000,000.00 150,000,000.00 

ѐ Ḇ     

н     

ὡ     

ԈὨἵ֓ḣ зὲ ╟ ὡ
ḡ 

   

ḡ    

ӻ  Ц̂34̃ 215,276,807.81 337,619,879.05 

ӻ  Ц̂35̃ 7,253,879,470.79 6,752,911,591.08 

 Ц̂36̃ 4,125,571,142.63 3,591,668,262.20 

  ӊ     

ӻ ᴗ     

ӻ  Ц̂37̃ 2,603,617,352.74 2,315,174,484.06 

Ӈ  Ц̂38̃ 404,090,753.48 490,228,209.95 

ӻ‾  Ц̂39̃
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Ὠ ӊ ḡ  

2017 12 31  

⁸ ᴁ:ᾃ ֦‾ н ֙ Ὠ   

ᴁ:ἷ  :ӝ  

  ᴍ  ‫ᴍ  

╟ ӊ̔  

  10,709,781,604.26 3,209,486,731.32 

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ 
   

ӊ    

  163,597,000.00 114,360,000.00 

 ︠Ц̂1  ̃ 741,569,268.53 539,049,314.86 

ӻ   1,659,366,511.73 1,415,512,915.26 

‾     

‾    

ὲӹ  ︠Ц̂2  ̃ 16,069,471.42 28,287,358.38 

  1,766,576,188.90 1,581,349,468.81 

ӊ    

У ᾃ⁮ ╟ ӊ
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╟ ḡ̔  

Ḇ   6,530,000,000.00  

ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ 
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‾  

2017 1ĺ12  

ᴁ̔ἷ  ̔ӝ  

   Э  

Уȁ н ὡ  68,058,174,312.35 60,609,221,525.26 
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ȁ‾ ̂Ҳ Ԉľ̇Ŀ ‟̃  7,073,973,345.81 6,632,072,003.91 

῏̔  Ц̂75  ̃ 1,071,158,370.70 963,036,767.04 

ҷȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃  6,002,814,975.11 5,669,035,236.87 

̂У̃ ‍     

1. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃  6,002,814,975.11 5,669,035,236.87 

2. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃    

̂ү̃ ‍     

1. п   1,930,048.23 7,227,489.73 

2. ұ Ὠ п ᾿‾   6,000,884,926.88 5,661,807,747.14 

Ὡȁὲӹ ᾿  Ц̂76  ̃ -433,343,330.45 165,069,420.98 

Ὠ ὲӹ ᾿   -433,343,330.45 165,069,420.98 

̂У̃Ԉ а ‍ ὲӹ     

1. ‚᾿ ḡ ᾿ ӊ ╟    

2. Ю ᴁа ‍ ὲӹ

ѐӎ ֙  
   

̂ү̃Ԉ ‍ ὲӹ   -433,343,330.45 165,069,420.98 

1. Ю ᴁԈ ‍ ὲӹ

ѐӎ ֙  
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Ὠ ‾  

2017 1ĺ12  

ᴁ̔ἷ  ̔ӝ  

   Э  

Уȁ н ὡ ︠Ц̂4̃ 68,265,817,565.25 60,597,796,104.26 

῏̔ н  ︠Ц̂4̃ 50,861,417,492.90 45,602,137,667.87 

╗  284,356,104.31 237,202,429.34 

  12,796,865,870.79 11,602,185,702.17 

  1,578,044,667.83 1,731,960,487.55 

╘   131,520,778.91 -57,897,952.19 

ӊ῏ḣ   26,175,387.02 20,555,343.79 

╗̔Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ ‟̃    

̂ Ԉľ̇Ŀ ‟̃ ︠Ц̂5̃ 2,760,697,916.76 2,446,257,752.46 

ὲѐ̔ ֝н ֝н   86,780,128.15 -7,659,010.08 

ӊ ̂ Ԉľ̇Ŀ ‟̃  1,166,738.61 9,202,548.84 

ὲӹ   486,909,012.39  

үȁ н‾ ̂Ҳ Ԉľ̇Ŀ ‟̃  5,836,210,931.25 3,917,112,727.03 

╗̔ н ὡ  62,861,195.49 730,429,753.17 

῏̔ н    107,915,669.38 14,460,966.00 

Ьȁ‾ ̂Ҳ Ԉľ̇Ŀ ‟̃  5,791,156,457.36 4,633,081,514.20 

῏̔   423,635,007.99 323,041,385.40 

ȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃  5,367,521,449.37 4,310,040,128.80 

  

5,367,521,

 

4,310,040,
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үȁ ╟ӊ ̔      

⁮   14,522,215.51 420,647,517.49 

⁮   53,138,113.89 133,210,695.75 

ӊȁ ӊ ὲӹ ӊ

᾿  
 72,802,045.59 22,875,847.30 

Ὠ ὲӹ н ᴁ ⁮ ᾿    1,227,900,964.31 

⁮ὲӹб ╟ Ὧ  Ц̂
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Ὠ  

2017 1ĺ12  

ᴁ̔ἷ  ̔ӝ  

   Э  

Уȁ ╟ӊ ̔    

ȁ ᵏ╪╘ ⁮   76,811,128,025.04 68,802,459,745.33 

⁮     

⁮ὲӹб ╟ Ὧ   776,576,629.19 1,016,688,456.05 

╟ ὡ  
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╟  

2017 1ĺ12  

ᴁ̔ἷ  ̔ӝ  

 

 

ұ Ὠ  

п 

 

 

 
 

ὲӹ  

έ 

Ὠ  ῏̔  ὲӹ  

ж

ẏ

 

ᴍὨ  

У

ῆ  

‍ ‾  ִ

Ἴ

 ḡ 

ὲ

ӹ 

УȁЭ ᴍ  6,064,800,108.00    2,476,360,076.55  361,950,012.64  1,885,901,799.54  12,292,754,714.15 154,121,165.63 23,235,887,876.51 

У ȁ Э
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3̈ ֙ ӻ ὡ

 
    92,960,957.43 201,690,525.00       -108,729,567.57 

4̈ὲӹ              

̂Ь̃‾ ‍          536,752,144.94  -4,183,847,709.74 -19,622,908.58 -3,666,718,473.38 

1̈ ᴍὨ    
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Э  

ұ Ὠ  

п 

 

 

 
 

ὲӹ  

έ 

Ὠ  ῏̔  ὲӹ  

ж

ẏ

 

ᴍὨ  

У

ῆ  

‍ ‾  ִ

Ἴ

 ḡ 

ὲ

ӹ 

УȁЭ ᴍ  6,064,800,108.00    2,476,707,919.74  196,880,591.66  1,454,897,786.66  9,791,111,028.49 161,518,872.50 20,145,916,307.05 

╗ֶ̔               

₥               

У ⁸Ю֝ н               

ὲӹ              

үȁ ‫ᴍ  6,064,800,108.00    2,476,707,919.74  196,880,591.66  1,454,897,786.66  9,791,111,028.49 161,518,872.50 20,145,916,307.05 

Ьȁ ῏ ╟ ̂῏

Ԉľ̇Ŀ ‟  ̃
    -347,843.19  165,069,420.98  431,004,012.88  2,501,643,685.66 -7,397,706.87 3,089,971,569.46 

̂У̃        165,069,420.98    5,661,807,747.14 7,227,489.73 5,834,104,657.85 

̂ү̃ ὡ ῏

 
    1,117,200.03       -507,938.01 609,262.02 

1. п ὡ             -300,000.00 -300,000.00 

2 ὲ̈ӹ έ

ὡ  
             

3̈ ֙ ӻ ὡ

 
    1,117,200.03        1,117,200.03 
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4̈ὲӹ            -207,938.01 -207,938.01 

̂Ь̃‾ ‍          431,004,012.88  -3,160,164,061.48 -14,117,258.59 -2,743,277,307.19 

1̈ ᴍὨ          431,004,012.88  -431,004,012.88   

2̈ У ῆ               

3̈ ̂ п̃

‍  
          -2,729,160,048.60 -14,117,258.59 -2,743,277,307.19 

4̈ὲӹ              

̂ ̃ ᾃ

 
             

1̈ Ὠ ̂

 ̃
             

2̈ ᴍὨ ̂

 ̃
             

3̈ ᴍὨ Ҳ               

4̈ὲӹ              

̂ҷ̃ж ẏ               

1̈               
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Ὠ ╟  

2017 1ĺ12  

ᴁ̔ἷ  ̔ӝ  
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Э  

 

ὲӹ έ 

Ὠ  ῏̔  

ὲӹ

 

ж

ẏ  
ᴍὨ  ‍ ‾   
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ЬȁὨ ᾳ 

1ȁ Ὠ ᾳ 

Ś   Ǵа   

̂1̃Ὠ ᾊ ȁ  

Ὠ ᾊ ̔ שּ 1 ̕ Ԇ ӝ̔ •Ȃ 

Ὠ ұ 1995 ᾃ שּ ⁿ ֶľᾃ ⁿ [1995] 9 Ŀ ῆ̆ ѐ

ⁿ ֶ ῆ̆ұ 1996 1 25 ֶ Ὠ ӝ 1715 Ъ

̆ ұ 1996 3 12 Э ⁿӇ Ӈ ̆ Ԇ ѝľ600887ĿȂ 

Ὠ 1996 ȁ1997 п ֶ ҩч ̆ ѐ ⁿ

ֶľ Э [1997]15 Ŀľ Э [1998]132 Ŀ ῆ̆ч ᴿ ѝ 10 3 Ȃ 

2002 ̆ ѐ ⁿ ֶľ [2002]45 Ŀ ῆ̆Ὠ ӝ

48,961,424 ̆ ѝ 195,632,494 Ȃ 

2003 Ὠ̆ Ԉ 10 1̔0 ᴿ Ὠ ̆ ѝ 391,264,988 Ȃ 

2006 Ὠ̆ Ԉ 10 3̔.2 ᴿ Ὠ ̆ ѝ516,469,784 Ȃ 

2006 ̆Ὠ Ὠ 154,940,935 ֙ ̆ ѐ ⁿ ֶľ

[2006]103 Ŀ ῆ̆ ұ 2007 11 14 ᴐ̆

ѝ 149,568,028 ֙̆ ╗ 149,568,028 ̆ ѝ 666,037,812 Ȃ 

2006 ̆Ὠ ү ї п ֶ ȇ ╨ ‚̂ ̃Ȉ̆ ҫ ╨

50,000,000 ֙ ̆2007 ╨ 6102399,812

Ȃ 

Ὠ̆ Ԉ

10̔1 0
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2017 9 ̆Ὠ У ї п ֶ ȇὨ Ὧұ ‍

‍ ⁸ Ȉ̆ ұ 2017 11 Ὠ ⁸ 507,500 ̆ ѝ

6,078,492,608 Ȃ 

̂2̃ў ╟ 

̔Җ⁸ ̂ ἳ Җ ̃⁸ ̕ תּ ӊȁ ̂

̃̕ ȁ ╗ ̕ ̆ ί̕ ̕ ╘̂Ө ᴇ

̃̕ ֝нӊ Җ⁸ ȁ ̆ ̕Җ⁸ Җ ̕ ꜛ Ȃᾚ ӊ

╗ ̆ ȁ ╗ ȁ ӊ ꜛ ꜛ ȁҷ έȁע ӊ ̂ж

̃ȁᾚↄӊ ̆ ̆ ӊ ̆ ̕ ̔ ֝н ӊȁ ̆

̆ԍ ԍ ֒̕ ֝н ӊӊ Ὧ   н╘̕ ᶢ ╪╘

̂ ж ̃ ֒ ̂ ж н̃╘̕ έ ӊб ̕ ╗₉ ⁸ Ȃ 

╘ Ὠ Үֶұ 2018 4 25 ῆ  Ȃ 

2ȁ ╘  

Ś   Ǵа   

ὡ Ὠ 75 ̆έᴇ Ҁľ ὲӹўᴇѐ ĿȂ ὡ

╘ Ὠ ‫ ̆ ╗ 2 ̆έᴇ ὧľ ĿȂ 

ȁ ╘ ⁸  

1ȁ ⁸  

Ὠ ╘ Ԉ ѝ ⁸ Ȃ Ὠ Ӈ Ү ̆

ȇ֝нֶ ῆ‡ĺĺ ῆ‡Ȉ έᴇ֝нֶ ῆ‡ȁ֝нֶ ῆ‡ ȁ֝нֶ ῆ

‡ ὲӹ Ὧ ̂ԈЮ ľ֝нֶ ῆ‡Ŀ̃ ̆ Э̆ ѐ

ⁿ ȇֶὨ ⁿ Ὠ ᶕ ‡ 15 ĺĺ ╘ У Ȉ

̂2014 ᶢ ̃ ̆ ⁸ ╘ Ȃ 

2ȁ  

Ś   Ǵа   

Ὠ 12 э а Ὠ ╒ӊ Ү ᾳȂ 

ҷȁ ֶ ֶ ה  

έᴇֶ ֶ ה ̔ 

Ś   Ǵа   

Ὠ ӊ έᴇֶ ֶ ה ̆ў ᴇ ӊ ̂ ҷ

̂16̃̃ȁ ὡ ̂ ҷ̂28̃̃Ȃ 
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1ȁ ֝нֶ ῆ‡  

Ὠ ⁸ ╘ ֝нֶ ῆ‡ ̆ ȁ ҩὨ ╘ ᾳȁ

ȁ п ╟ Ὧᶕ Ȃ 

2ȁֶ  

Ὠ ֶ Ὠ 1 1 12 31 Ȃ 

3ȁ н  

Ś   Ǵа   

Ὠ Ԉ 12э ᴐѝУэ н Ȃ 

4ȁ ᴁ  

Ὠ ᴁ ѝӝ Ȃ 

5ȁ У ⁸Ю У ⁸Ю֝н ֶ  

Ś   Ǵа   

̂1̃‍ ֝н ѐ Ӈ ȁ ֒Ԉ

11Ǵ
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̂3̃ У ⁸Ю ֝н  

ғ Ὠ ғ ⁸ ̆ ғ ᾿ ӊ ӊ ᾱ

⁸ Ὠ Ȃ Ю‟ ֒ ̆ Ὠ У ѝ ҩ ⁸ ̔ 

1̃֝н Ὠ ᾃ ╒ ̕ 

2̃֝н Ү Ὧў ̆ ῆ̕ 

3̃ ╕ ҩ ӊ ̕ 

4̃ Ὠ ӻҩ ֓ ‍̆ з ╒ȁ ‚ ӻ⅓ᴍ ̕ 

5̃ Ὠ Э ⁸ҩ ғ ╘ ̆ ӎ ‾ ȁ

Ȃ 

Ὠ ғ ᴐѝ֝н ֓ӻ  ӊȁ ḡ Ὠἵ֓ḣ Ὠ̆

ἵ֓ḣбὲ ֓ḣ ̆ ὡ Ȃ 
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Ὠ Ԉ Ὠ ╘ ѝ ̆ ὲӹ Ὧ ̆ ⁸ ╘ Ȃ Ὠ

⁸ ╘ ̆ э֝н ѝУэֶ ўᴇ̆ŋ Ὧ֝нֶ ῆ‡ ȁ

‟ ̆ У ֶ ̆ ֝н ᴇ ╘ ᾳȁ Ȃ 

ὡ ╘ Ὠ ֶ ȁֶ б Ὠ У ̆ Ὠ

ֶ ȁֶ б Ὠ аУ ̆ ⁸ ╘ ̆ Ὠ ֶ ȁ

ֶ Ȃ 

╘ Ὠ б Ὠ ȁ Ὠ ҵѮ ᾃ Ӈ ӊ ḡ

ȁ ‾ ȁ ȁ п ╟ Ȃ ֝н ╘

бԈ Ὠ Ὠ ѝֶ ўᴇ УӇ а ӱ̆֝н Ӈ ҫ

Ԉ Ȃ 

Ὠ ȁ ᾿ ѐ ұ п ֙ ‍⁞ ӊ ḡ

ѐ Юȁ ‾ ѐ᾿‾ Ю Ю ‟ Ȃ Ὠ

п‍ Ҳ ҩ п Ὠ ‫ ѐ ӎ ֙ ᴍ ̆

ᾰ῏ п Ȃ 

ұ У ⁸Ю֝н Ὠ ̆Ԉὲ ӊȁ ḡ̂ꜛ ⁸ Ὠ

̃ ⁸ ╘ ѐ ֓ḣѝ ὲ ╘ Ȃ 

ұ У ⁸Ю֝н Ὠ Ԉ̆ ғ ᾿ ӊὨἵ֓ḣѝ ὲ ╘

Ȃ 

1̃ ╗ Ὠ н╘ 

ᾃ̆ У ⁸Ю֝н ╗ Ὠ н╘ ‡̆ ӊ ḡ ‫
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ὲӹ ╟ ѝ ғ ̆ ұ ‚᾿ ḡ

᾿ ӊ ╟ ӊ ὲӹ Ȃ 

2̃ Ὠ н╘ 

ŵУ  

ᾃ̆ Ὠ Ὠ н╘̆‡ Ὠ н╘ ‫ ὡȁ ȁ‾

ὡ ‾ ̕ Ὠ н╘ ‫ ὡ Ȃ 

‍ ὲӹ ъ ҩ ⁸ ̆ ұ ⅓ᴍ ̆

Ὠ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ ֓б⅓ᴍ Ὠἵ֓

ḣѮ ̆̓͂ ᴿ ӎ Ὠ ғ ᾿ ӊ ֙

б Ѯ ̆ ὡъ ⁸ Ȃб Ὠ Ὧ ὲӹ

᾿ ȁὲӹ ‾ ‍ Ѯ ὲӹ ╟̆ ъ ⁸ ѝ

̆ ұ ‚᾿ ḡ ᾿ ӊ ╟ ӊ ὲӹ

Ȃ 

Ŷ‍ Ὠ  

Ӈ ‍ Ὠ ъ ⁸ ̆ Ὠ

Ӈ ȁ ֒Ԉ ԈЮУ ᾰͅ Ӈ Ү ᴐѝУ

Ӈ ֶ ̔ 

A. ҾӇ ҩ ᾳЮ ̕ 

B. ҾӇ ᴇ У н ̕ 

C.
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аъ ⁸ ᾳЮ ‍ Ὠ ֓ б

ӎ Ὠ ғ ᾿ ӊ֙ Ѯ ̆

ӊ ḡ ѐ Ὠ ѐ ֓̆ Ὠ ѐ ֓а ̆ Ȃ 

7ȁ ‍ Ὥ ֶ  

Ś   Ǵа   

̂1̃ ‍  

Ὠ ȁ Ԉ ѐ ȁὲӹ ὯҮ ᾳ

̆ ‍ѝὭ ֝нȂ 

ўᴇ ‚̆‍ѝὭ ̕ ўᴇ ̆ ‚

‍ѝ ֝н ת̕   Ю‟֗У ֒ з Ὧ ‚‍

ѝὭ ̔ 

1̃ ̆ ѐ Ὧ ӊ ḡ‍⁞ӎ ‾ Ѭ

╘̕ 

2̃ ̆ ѐ Ὧ ӊ ḡ‍⁞ӎ ‾ Ѭ

╘̕ 

3̃ὲӹ ὯҮ ᾳ ̆ ѐ Ὧ ӊ ḡ‍⁞ӎ ‾ Ѭ

╘̆ ӎ б Ὧ ΰѱ ӊ ̆ з ѐ ḡ Ṧ ᵑ ұ

Ȃ 

̂2̃Ὥ ֶ  

Ὠ Ὥ ѐ‾ ֙ ѐб Ὠ Ὧ Ю‟ ̆ Ὧ֝нֶ ῆ‡

ֶ ̔ 

1̃ ӊ̆Ԉ ὲ֙ Ὥ ӊ̕ 

2̃ ḡ̆Ԉ ὲ֙ Ὥ ḡ̕ 

3̃   ὲӎ Ὥ ӊ ֙ ӊ ὡ̕ 

4̃ ὲ֙ Ὥ   ӊ  ӊ ὡ̕ 

5̃ ̆Ԉ ὲ֙ Ὥ Ȃ 

Ὠ Ὥ     ӊ ̂ ӊ н╘ ̃̆ ӊ Ὥ  

Ь Ѯ₥ Ө̆ Ӈ ӊ ѐ ұὭ ὲӹ б ‍Ȃ    

ӊ ȇ֝нֶ ῆ‡ 8 ĺĺ ӊ῏ḣȈ ӊ῏ḣ ̆ Ὠ ὤ

Ȃ 

Ὠ Ὥ ғ ӊ ̂ ӊ н╘ ̃̆ ӊ   Ь Ѯ₥̆

Ө Ӈ ӊ ѐ ұὭ ὲӹ б ‍Ȃ ὡ ӊ ȇ֝нֶ

ῆ‡ 8 ĺĺ ӊ῏ḣȈ ӊ῏ḣ ̆ Ὠ ֙ ‍ Ȃ 

Ὠ Ὥ аӎ Ὥ ⁸̆ Ὠ ӎ Ὥ Ὧ ӊз Ὥ

Ὧ ḡ Ӱ̆ Э ‡ ֶ ̆ ‡̆ Ὧ֝нֶ ῆ‡ ֶ

Ȃ 
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8ȁ ֓ ῆ 

⁸ ̆ Ὠ Ԉ Ԉ ұ ӻ ѝ Ȃ

έ ȁ ╟ ȁ ұ ѝ ȁ֓ḣ ╟ ̆ ѝ

֓ Ȃ 

9ȁ н╘  

Ś   Ǵа   

̂1̃ н╘ 

н╘Ӈ ‫ ̆ Ӈ ᴐѝ Ⱦ Ȃ  
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̂2̃ έ ᵑ  

1̃ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̂ ḡ̃ 

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ḡ̆ꜛ Ӈ ӊ

ḡ ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ḡȂ 

Ӈ ӊ ḡ Ю‟ ֒ѮУ ӊ ḡ̔ 

Ä ӊ ḡ ѝҩ ᾃ  ȁ ̕ 

B̈ ұ ѐ έ У ‍̆з Ὠ

‾ ̕ 

C̈ ұ έ̆ת ѝ έ έȁ ұ ╘ ᶑ

έȁб ѐ ֓зὲὨἵ֓ḣа έ Ӈӻ

έ έ Ȃ 

ԈЮ ֒ѮЎ ӊ ḡ ‫ ѝԈὨἵ֓ḣ зὲ

╟ ὡ ӊ ḡ̔ 

A. Ԉ ῏ ұ ӊ ḡ а Ὧ‾

аУ ᾳ̕ 

B̈ ҉ ֒ ̆ ӊ ȁ ḡ ȁ

ӊ ḡ ̆ԈὨἵ֓ḣѝ ȁ ֓ Ὧ ӝ ̕ 

C̈ꜛ У ὡ έ έ̆ ὡ έ έ

̆ ὡ έ а ӱ Ὧ έѐ‍ ̕ 

D̈ꜛ ‍ ת ӊ ḡ ὲ ὡ έ

έȂ 

Ὠ ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ḡ̆ ԈὨἵ֓

ḣ̂ ת ‾ ⁮ӻ ת ḡⁿ‾ ᴐ̃ѝ‫ ̆

Ὧ Ӈ ὡ Ȃ ‾ ‾ ѝ ̆ Ὠἵ

֓ḣ ╟ ὡ Ȃ ὲ̆Ὠἵ֓ḣб‫ ὡ Ѯ ѝ ̆

Ὠἵ֓ḣ ╟ Ȃ 

2̃    

ѐ ֓ȁ ӊȂ 

Ὠ ᵏ╪╘ ḡ Ԉ̆ Ὠ ὲӹ֝н ḡ ̂аꜛ

Э ֓ ḡ╘ έ̃̆ꜛ ȁὲӹ ̆Ԉ

֓ ᴐѝ‫ ̕έ ̆ ὲ ḣ ‫ Ȃ 

̆ ֓ б ֓ḣѮ ὡ Ȃ 

3̃ ⁮  

⁮ ⁮ ȁ з̆ Ὠ ╒

⁮ ӊȂ 
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Ὠ ⁮ ̆ Ὠἵ֓ḣ̂ ⁮ӻ ת ḡⁿ‾ ̃

ὯӇ Ѯ ᴐѝ‫ Ȃ ᴍ ‾ ‾ ὡ̆

ὡ Ȃ ‾ ̆ ᾃᶑ а Ȃ

̆ ֓ б ֓ḣѮ ὡ Ȃ 

⁮ ‍ ѝὲӹ ӊ ̆ ұ Ὠ ὤ ⁮

  ‍ ₥ ̆ ‍ ὲ⅓ᴍ ⁮ ‍

ѝ ᵏ  ӊ̕ ‍ ̆ ֓ḣбὲὨἵ֓ḣѮ ὡὲӹ ̆

ᵏ  ӊ ῏ḣ  ̆ ὡ Ȃת ̆ ⁮Ю‟ ᾳ Ԉ

̔ 

Ä  ‍ ⁮ ̂ ⁮ ₥Ьэ ᾃ̃̆з ‾

ע Ὠἵ֓ḣ ̕ 

B̈ Ṧӻ ̆֝н ΰѱ ‫ ̕ 

C
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2̃ ⁮ ֓̆б ὡ Ὠἵ֓ḣ ╟ ̂

ӊѝ ᵏ  ӊ ̃Ѯ Ȃ 

ӊ ‍ ֒ ̆ ӊ ᴇ ֓ḣ̆

‍ ‍Ѯ ̆ Ὠἵ֓ḣ ‍ ̆ Ю‟ч ὡ

̔ 

1̃ ‍ ֓ḣ̕ 

2̃ ‍ ֓̆б ὡ Ὠἵ֓ḣ ╟ ѐ

‍ ̂ ӊѝ ᵏ  ӊ ̃Ѯ Ȃ 

ӊ а ֒ ̆ ӊ̆ ⁮ ֓ ѝУ

ḡȂ 

̂4̃ ḡ ֒ 

ḡ Ѭ╘ὤ ‍ ‡̆ ḡ ὲУ ‍̕ Ὠ

бḡ ӝ Ԉ̆ ḡ ḡ з̆ ḡб ḡ



ᾃ ֦‾ н ֙ Ὠ 2017  

 86 / 191 

ӊ ḡ ԈὨἵ֓ḣ зὲ ╟ ὡ ӊԈ ӊ

֓ḣ ̆ ӊ ῏ḣ ̆ ῏ḣῆ Ȃ 

ӊ ῏ḣ ̆ꜛ аת ұ̔ 

1̃ ḡ╘ӝ ш ╘ ̕ 

2̃ḡ╘ӝ ҩ ̆ Ṧӻ‾ ̕ 

3̃ḡ ӝ ұ ̆ ╘ ḡ╘ӝᴐ  ̕ 

4̃ḡ╘ӝ ᷆ ὲӹ ╘ ̕ 

5̃ ╘ ̆ ӊ Ӈ ̕ 

6̃ У ӊѐ ӊ ῏ ת̆ Ὠ ὲ

ᴇ ֓ ̆ ӊ ‫ Ԉ ῏ з ̆

ӊ ḡ╘ӝ ӻ ╒ ̆ע ḡ╘ӝ שּ н ȁ ᶑ ὲ

שּ ֓ Ю ȁ на ̕ 

7̃ έ ȁ ȁ а‾ ᴳ̆ע

έ ӝ ̕ 

8̃ έ Ὠἵ֓ḣ ш Ю Ȃ 

ӊ έᴇ῏ḣ Ю̔ 

1̃ ᵏ  ӊ ῏ḣῆ  

Ὠ ұ ӊ ḡ ᵏ  ӊ э⁞ ḣ῏ה ̆ὲѐ̔

ᵏ  έ ῏ḣ ꜛ έ Ὠἵ֓ḣ ш

Ю έ̆ᴇ ע ῆѝ̔ Ὠ ұ ӊ ḡ ᵏ  έ ̆

έ ұ ӊ ḡ Ὠἵ֓ḣᴂұὲ 50%̂ 50%̃ ᴂұὲ

У ̂ У ̃ ̆‡ ὲ ῏ḣ̕ έ ұ ӊ ḡ Ὠἵ֓ḣ

ᴂұὲ 20%̂ ת20%̃ ⁮ 50% ̆ Ὠ ֶ ὲӹ Ὧ ֓

╟ ̆″ έ ῏ḣȂ 

Э ľ Ŀ ᵏ  έ ‫ ȁ

ὡ ῏ḣ а̕ ᵏ  έ Ὠἵ֓ḣ̆ נ

ӊ ḣ ̕ ֓ ᵏ 

έ Ὠἵ֓ḣ ⁿӇ ֓ ̆ ᵏ  έ

Ȃ ұ ᵏ  έ ̆ ⁿӇ ֓ б

ᾃ Ὠ Э  έ Ṧ Ȃ 

ᵏ  ӊ ῏ḣ ̆ ᴳ ӊ ̆ Ὠ ὡὲӹ

Ὠἵ֓ḣЮ ӱὲӹ  ̆ ὡ Ȃ  
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̆ ұ ᵏ  ӊ ‫ ᴍ ȁ ₥Ὠἵ֓ḣ

ὡ ῏ḣ ᴍ Ȃ 

ұ ῏ḣ ᵏ  ḡ╘ έ̆ ֶ Ὠἵ֓ḣ Э з Эб
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ѐ̆ ‍ ῆ  

Ǵ   Śа   

ѐ̆ ᴍ ‍ ῆ  

Ś   Ǵа   

 ᴿ̂%̃ ὲӹ ᴿ̂%̃ 

1 0 0 

4 8 8 

2  75.86 

3  100 
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э ֓ῆ ת̕ ұ ȁ ֓ ᴂ ̆

⁞ ֓ῆ б̕ У שּ ӊ ӊ ‟ Ὧȁέ נ

̆з Ԉбὲӹ ‍ ̆‡ ֓ῆ Ȃ 

Ԉ₥῏ ֓ḣ ̆̓͂ ҫԈ ̆ ֓

ῆ ᾃ ̆ ὡ Ȃ 

̂4̃ ⁸  

⁸Ȃ 

̂5̃ᴂḣ ꜛ  

1̃ᴂḣ У ̕ 

2̃ꜛ У Ȃ 

13ȁ  

Ś   Ǵа   

̂1̃‚‍ѝ ῆ 

Ὠ Ю‟ ֒ ╟ ӊ ѝ ‍̔ 

1̃ Ӈנ ѐ  ӊ ᴿ̆ ₥ ᾳЮ   ̕ 

2̃  ̆ Ὠ У   ‚ᴐ ᾱ ̆ Ὧ Ὠ Ὧ

╒ ῆ ῆ̆з ғ ̆   У ᾃ Ȃ 

ғ ̆ Ὠ бὲӹ έ ╒ ғ ̆ ꜛ Ӈ

֓ ȁ ш ̆ᴳ   Ȃ 

̂2̃  

Ὠ ұ ╟ ӊ а ὲ̆ ֓ḣ ұὨἵ֓ḣ῏

  ᾿ ̆ ֓ḣ῏ Ὠἵ֓ḣ῏   ᾿ ̆̓͂

ѝ ӊ῏ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ 

ұ ‚‍ѝ ⁞ ╟ ӊ ̆ ‫ Ḯ ὲа‚‍ѝ

⁞ ᾳЮ ‫ Ὠἵ֓ḣ῏   ᾿ ̆Ԉч ᴂ Ȃ 

Э ‡ ұ ╟ ӊ ꜛаת̆ ӊȁ έ Ὧֶ ῆ‡

ӊȂ 

14ȁ  

Ś   Ǵа   

̂1̃‫  

1̃֝н ̆έᴇֶ ҷ̂5̃ У ⁸Ю У

⁸Ю֝н ֶ Ȃ 

2̃ὲӹ  
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Ԉ ӻ ̆ ӻ ғ֓ ᴐѝ‫ Ȃ‫

ꜛ б Ὧ ȁ ὲӹ  Ȃ 

Ԉ ⁿ ̆ ⁿ Ὠἵ֓ḣᴐѝ‫ ̕

έ Ӈ ̆ ұ Ӈ ӱ ѐ ῏Ȃ 

ӊӇ έ н ὡ ӊ   ӊ Ὠἵ֓ḣ ₥

Ю̆ ӊӇ ὡ Ԉ   ӊ Ὠἵ֓ḣѝ ὲ‫ ̆

  ὡ ӊ Ὠἵ֓ḣ ╗ а̕ Э ₥ ӊӇ Ԉ̆

  ӊ ֓ḣ ӻ Ὧ ᴐѝ ὡ ‫ Ȃ 

ḡ╘ ̆ὲ‫ Ὠἵ֓ḣѝ Ȃ 

̂2̃  

1̃  

Ὠ ᴁ ⁸ ̆ ‫

֓̆ ╗ Ȃ 

ӻ ֓ ֓ѐꜛ ת ‾ ‾ ̆ Ὠ

ӎ ᴁ ‍ ‾ ‾ ѝ Ȃ 

2̃  

Ὠ ֝н ֝н ̕ ұὲѐУ ‍

ȁὭ ȁᶕ Ὠ ꜛ ᾃ ўᴇנ ֝н

̆ Ὠἵ֓ḣ зὲ ╟ ὡ Ȃ 

‫ ұ ӎ ᴁ ᾿ ӊὨἵ֓ḣ֙

ӑ ‫ ̕‫ ұ ӎ ᴁ

᾿ ӊὨἵ֓ḣ֙ ̆ ὡ Ȃ 

Ὠ ̆ ӎ ‍ ᴁ ᾿ ὲӹ
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ᴁ᾿ ֓ḣѝ ̆ᾰ῏ ֓ḣȂ ̆

Э ̆ ֝нӰ Ѭ╘ ̆ Ѭ╘

ḡ̆ ὡ Ȃ 

ᴁԈ ‾ Ὠ̆ Ҳ ‍ ̆ бЭ

̆̓͂ ḡ ᴍ ȁ ὲӹ Э ᴁ᾿

֓ḣ ̆ Ȃ 

̂3̃  

1̃Ὠἵ֓ḣ  

Ὠ ᴁаέ ⁸ȁὭ ⁸ έ ῆ

‡ ֶ ̆ ╗ ᴁ ╗ Ὥ

аת⁸ ⁸ ̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ
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4̃  

Ὠ ‍ ъ ҩ ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

⅓ᴍ ᴁ Ὥ ⁸ ╗ ̆ ̆

⅓ᴍ Ȃ 

5̃ Ὠἵ֓ḣ  

Ὠ ‍ ъ ҩ ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

⅓ᴍ а ᴁ Ὥ ⁸ ╗ ̆ ȇ֝нֶ ῆ‡

22 ĺĺ έ Ȉ Ὧ ֶ ̆ὲ ъ ⁸Ѯ Ὠἵ֓ḣб

֓ḣ ὡ Ȃ 

̂4̃  

ὲ̆ ֓ḣб ֓ Ѯ ̆ ὡ Ȃ

̆ ̆ б ᴁ Ὧ ӊ ḡ

̆ ᴿ ὡὲӹ ‍ ֶ Ȃ 

Ὠ Ӈ ȁ ֒Ԉ ԈЮУ ᾰͅ

Ӈ Ү ᴐѝУ Ӈ ֶ ̔ 

1̃ ҾӇ ҩ ᾳЮ ̕ 

2̃ ҾӇ ᴇ У н ̕ 

3̃У Ӈ ᾱұὲӹ У Ӈ ̕ 

4̃У Ӈ а ת̆ ὲӹӇ У Ȃ 

‍ ὲӹ ъ ҩ Ὠ ⁸ ӑ ұУ Ӈ ‍שּ̆

э⁞ ╘ ╘ Ὧֶ ̔ 

1̃ э⁞ ╘ ѐ̆ ұ ̆ὲ ֓ḣб ֓ Ѯ ὡ

Ȃ ⅓ᴍ ᴁ Ὥ ⁸ ╗ ̆ ̆

⅓ᴍ ̕ ⅓ᴍ а ᴁ

Ὥ ⁸ ╗ ̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ

Ὧ ֶ ̆ὲ ъ ⁸Ѯ Ὠἵ֓ḣб ֓ḣ ὡ Ȃ 

2̃ ╘ ѐ̆ ұ ъ Ὠ ⁸ Ԉ₥ Ӈ ̆ ֓ б

ӎ Ὠ ғ ᾿ ӊ֙ Ѯ ̆

Ὠ ̂ ֓̃̆ Ὠ а ᾰ῏ ̆ ̕ ъ Ὠ ⁸ ̆ ұ⅓ᴍ

̆ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ ֓б⅓ᴍ Ὠἵ֓

ḣѮ ̆̓͂ ᴿ ӎ Ὠ ғ ᾿ ӊ ֙ Ѯ

̆ ὡъ ⁸ ̆ ᾰ῏ Ȃб Ὠ Ὧ ὲӹ

̆ ъ ⁸ ѝ Ȃ 
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Ὠ ъ ⁸ Ӈ ұУ Ӈ ̆ Ӈ ᴐѝУ

Ὠ ъ ⁸ Ӈ ֶ ⁞‍эשּ̆ ╘ ╘

Ὧֶ ̔ 

1̃ э⁞ ╘ ѐ̆ ъ ⁸ Ѯ₥ У ֓ б

֓ḣѮ ̆ ѝὲӹ ̆ ъ ⁸ У ὡъ ⁸ Ȃ 

2̃ ╘ ѐ̆ ъ ⁸ Ѯ₥ У ֓ б ӎ Ὠ

᾿ ӊ֙ ̆ ѝὲӹ ̆ ъ ⁸ У ὡъ ⁸ Ȃ 

̂5̃Ὥ ⁸ȁ ″ ῆ 

Ὠ Ὧ бὲӹ б ᴇ ⁸ ̆ з έ

╟ᾱ ̆ ‍ӎ ⁸ б У ‡̆ ѝ Ὠ бὲӹ б Ὥ

⁸ ̆ ұ Ȃ 

ўᴇ ̆ Ὧ ″ Ὠ ўᴇ ᾿ ӊӎ ‾ ̆

ўᴇᴐѝ ֝н̆ Ȃ Ὧ ″ Ὠ ўᴇ

᾿ ӊӎ ‾ ̆ ўᴇᴐѝὭ ̆ Ὠ бὭ ‾ ֙ Ὧ ̆

Ὧ֝нֶ ῆ‡ ֶ Ȃ 

̆ ᴁ ╘ бᾱ ╒ ת̆ а ⁸

бὲӹ У Ὥ ⁸ Ҿ ⁸ Ȃ Ὠ ԈЮУ ̆

Ү ᾳ ̆″ ᴁέ Ȃ 

1̃ ᴁ Үֶ נ ╒ ѐ Ԇ ̕ 

2̃ б ᴁ ╘ ⁸ ̕ 

3̃б ᴁѮ Ӈ ̕ 

4̃ ᴁ   ӝ ̕ 

5̃ ᴁ ᵏὯ Ȃ 

15ȁ ӊ 

а Ȃ 

16ȁ ӊ 

̂1̃ ֒ 

Ś   Ǵа   

ӊ ѝ ӊ ȁ ᵏ╪╘ȁ  ̆ зᴳ Уэֶ

ӊȂ ӊ Ю‟ ֒ ҫԈ ̔ 

1̃б ӊ Ὧ ‾ ὡ֝н̕ 

2̃ ӊ Ȃ 



ᾃ ֦‾ н ֙ Ὠ 2017  

 94 / 191 

Ὠ ӊ ‫ Ȃὲѐ̆ ӊ ꜛ ғ֓ȁ Ὧ

Ὧ ̆Ԉ ѝᴳ ӊ ⁮ ᴳ ₥ ұ ӊ ὲӹ  Ȃ

ӊ ̆ ӊ ⁮ ᴳ ₥   Ȃ

ὡ ӊ̆ ֓ḣᴐѝὡ ֓ḣ ת̆ ֓ḣаὨἵ

Ὠἵ֓ḣὡ Ȃ ғ ӊ ֓ ᶕ ֒ ӻ̆ Эέ ̆

ӊ Ԉ ғ֓ ḣѝ Ȃ ӻ ֓ б ғ֓ ḣѮ ̆

ҫ ע Ԉ ̆ ᶕ ᾃ ὡ Ȃ 

ӊ ὲὡ ֓ḣ῏ ᾿ ḣ ᴳ ᾃ Ȃ ҩ῏ḣῆ

ӊ ‡̆ ῏ḣῆ ֓ḣ ᵑ ᴳ Ȃ Ὠ

ӊ ᴳ ᾰͅ ӊ ᴳ ᾿ ḣ̆ ҩ̆

ӊ ᴳ ȁ ᾿ ḣ ̆ б Ἴה ̆

Ȃ 

б ӊ Ὧ  ̆ ӊ ֒ ̆ ὡ ӊ ̕а

ӊ ֒ ̆ ὡ Ȃ 

ӊ ȁ ᴳ а ӊ ‾ ̆ ӊȂ

ӊ  ȁ ȁ ὡ ὲ ֓ḣ Ὧ ὡ Ȃ 

̂2̃  

Ś   Ǵа   

⁞  ̂ ̃ ḣ   

  10 5% 9.5% 

  5 5% 19% 

       

ὲѐ̔   20-45 5% 4.75%-2.11% 

  20-40 5% 4.75%-2.38% 

  20 5% 4.75% 

  8-20 5% 11.88%-4.75% 

ὲӹ έ  5 5% 19% 

  10 5% 9.5% 

  5 5% 19% 

̂3̃ ὡ ӊ ᵑ ȁ ֓
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2̃ Ὠ ғ ӊ ̆ ғ֓ ᴂұ ᴳ

ӊ Ὠἵ֓ḣ̆ Ԉ Ὠ ֶ ᴳ ̕ 

3̃ ᴳ ӊ а ת̆ ӊᴳ ‍̕ 

4̃ Ὠ ᴂ ӻ ḣ ΰ̆ѱ ұ ӊὨἵ֓ḣ̕ 

5̃ ӊ ̆ аᴐ ̆ Ὠ ᴳ Ȃ 

ὡ ӊ̆ ӊὨἵ֓ḣб ᴂ ӻ ḣч ѐ

ᴂ ᴐ̆ѝὡ ֓ḣȂ ᴂ ӻ ᴐѝ ӻ ὡ ֓ḣ̆ὲ ᴐѝ

Ȃ ″ ѐ ̆ ұ ȁ ȁ ȁ

‫ ̆ ὡ ὡ ӊ֓ḣȂ ᾃ э ‾

‍ Ȃ 

Ὠ б ӊ У ὡ ӊ Ȃ

ӊ ̆ ӊᴳ ᾃ Ȃ

ӊ ̆ б ӊᴳ ч ѐ ᾃ Ȃ 

17ȁ  

Ś   Ǵа   

̂1̃ ⁞ 

Ὠ ֓̆ ӊ ⁮ ᴳ

₥   ̆ꜛ ȁӝ ȁӇ Ὧ ȁ ҫ ע Ḇ

Ԉ ‍ Ȃ Ὠ Ԉ ‍ Ȃ 

̂2̃
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Ḇ Ю‟ ֒  ̔ע

1̃ ӊ   ̆ ӊ  ꜛ ѝ ӊ ע ֒ ӊ Ԉ ӻ ȁ

ӊ ḡ╘  ̕ 

2̃Ḇ ̕ 

3̃ѝᴳ ӊ ⁮ ᴳ ӊ ╟ Ȃ 

̂2̃Ḇ ע  

ע ̆ ӱḆ ע ⁮ṃ ע Ḇ̆ ṃ ע

аꜛ ᾃȂ 

ӊ ע ֒ ӊ ⁮ ᴳ Ḇ̆ ṃ

 Ȃע

ӊ ע ֒ ӊѐ ‍ ‍⁞ з ᴳ ̆ ‍ ӊḆ

ṃ  Ȃע

ӊ ӊ ‍‍⁞ ת̆ ⁮ ᴇ ᴳ ̆

ӊ ᴇ ṃ Ḇ  Ȃע

̂3̃ ṃ ע  

ע ֒ ӊ ӊ ѐ ѐ ȁзѐ 3э

‡̆Ḇ ṃ ̕ע ѐ ӊ ע ֒ ӊ ⁮ ᴳ

‡̆Ḇ Ȃע ѐ Ḇ ѝ

̆ ӊ ӊ ╟ Ḇ  Ȃע

̂4̃Ḇ ע  

ж Ḇ ‾ ̂ ╟ Ḇ ὡ ‾ ὡ

̃ ὲ ╠ ӊ ע ֒ ӊ ⁮ ᴳ

₥̆ҫԈ  Ȃע

ӊ   ж Ḇ ‍ ӊ  ╗ ѻԈ У Ḇ ע

̆ У Ḇ ҫ ע ‾ Ȃ ע У Ḇ ╗ ‾ Ȃ 

Ḇ ֓ ֓ ̆ ‾ Уֶ ֓ ֓ ̆

‾ Ȃ 

19ȁ ӊ 

Ś   Ǵа   

̂1̃ ӊ ֒ 

ӊ̔ ╟ Ȃ 

ӊ Ю‟ ֒ ̆ҫԈ ̔ 

1̃֝н Ӈ Ү ⁸ ӊ̕ 
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2̃б ӊ Ὧ ‾ ╘ ὡ֝н̕ 

3̃ ӊ Ȃ 

̂2̃ ӊ ‍  

ӊ‍ѝ ӊȁ ӊ ӊ Ὠ ӊȂ ӊ̆

ѝ  ̆ ѝᾚӊ ӊ̆ꜛ Ὠ ȁ ȁ ̆Ԉ

ѝᾚӊ ȁ Ȃ ӊ ӊ̆ ѝӊ ᾚӊ ȁ ᵏ╪╘  

ӊ̆ꜛ ѝ ӊ ̆Ԉ ӊ ѐ ᴳ ȁ
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ŵ ӊԈᴳὲ ᴳ   Эέ ̕ 

Ŷέ ӊ ᴳ   ̕ 

ŷ ӊӊ ‾ ̆ꜛ ӊ ӊ ӊ

ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ ̕ 

Ÿ ȁ ╘ ὲӹ Ԉ̆ ӊ ̆ ╒ᴳ  

ӊ̕ 

Ź ұ ӊ   Ȃ 

22ȁ ӊ῏ḣ 

Ś   Ǵа   

Ὠ ӊ ḡ ″ ӊ ῏ḣ Ȃ ӊ ῏ḣ

Ԉ̆ ӊѝ ה ὲ ̕ Ԉ ӊ ה ̆Ԉ

ӊ ӊ ѝ ӊ Ȃ 

ӊ ה ̆ ὲὨἵ֓ḣ῏ ᾿ б ӊ

ḣч Ѯ Ȃ 

̆ ӊ ᴂұὲ ֓ḣ ̆ ӊ

֓ḣ῏ ̆̓͂ ѝ ӊ῏ḣ ̆ ὡ ̆ ӊ

῏ḣῆ Ȃ ӊ῏ḣ У ̆ Ԉ ֶ а Ȃ 

ӊ῏ḣ ̆̓͂ ḣ ӊ ᴐ Ԉ̆ᴳ ӊ

⅓ᴍᴳ ᾃ̆ ‍ ӊ ֓ḣ̂ ᾿ ḣ̃Ȃ 
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̂4̃ὲӹ ‾ ֶ  

Ś   Ǵа   

ὲӹ ‾ ȁ ‾ȁ ‾Ѯ ὲӹ ‾Ȃ 

‚ ֒ ὲӹ ‾̆ ѝ Ὠ ᵏ ╘ ֶ ̆

ѝ ḡ̆ ὡ Ὧ ӊ ̕ Э ὲӹ ‾̆

ӊ ḡ ‚ӊ ‾Ѭ╘ ұ ᵏ ╘ ̆ ὡ

Ὧ ӊ Ȃ 

25ȁ ḡ 

Ś   Ǵа   

̂1̃ ḡ ῆ 

б Ү Ὧ Ѭ╘ Ю‟ ֒ ̆ Ὠ ѝ ḡ̔ 

1̃ Ѭ╘ Ὠ Ѭ╘̕ 

2̃ Ѭ╘ ‾   Ὠ ̕ 

3̃ Ѭ╘ Ȃ 

̂2̃ ḡ  

Ὠ ḡ Ὧ Ѭ╘   ᴧה ‫ Ȃ 

Ὠ ᴧה ̆ б Ү Ὧ ȁа ֓ḣ

Ȃ ұ ֓ḣ ̆ Ὧ   ᴧה Ȃ 

ᴧה ‍⁞ ԈЮ ᾳ ̔ 

  Уэ ̂ שּ ̃̆з ᾃ ̆‡ ᴧ

ה ѐ ḣ ЭЮ Ȃ 

 а Уэ ̂ שּ ̃̆ Уэ ת ᾃ

а ̆ Ү э ̆‡ ᴧה ̕

Ү э ̆‡ ᴧה Ὧ Ȃ 

Ὠ Ṧ ḡ  ὤ ‍ Ь Ṧ ̆ Ṧ

⁮ ̆ᴐѝ ӊ ̆ Ṧ а ḡ ֓ḣȂ 

26ȁ ֙ ӻ 

Ś   Ǵа   

̂1̃ ֙ ӻ  

Ὠ ֙ ӻ‍ѝԈ ֙ ӻ Ԉ ֙ ӻȂ 

̂2̃ έὨἵ֓ḣ  
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Ὠ ӊ ὲӹ ӊ б̆ ғ ҩ ӊ ӊ ̆

″ ὡ ֒Ȃ ұ Ӈ ‡̆ Ӈӻӊ ӊ

̆ Ὠ а ὡȂ ֓ ұ ֓ ̆ ‾ ̆ ὡ

╘ Ȃ 

29ȁ ╠ 

╠̆ Ὠ ӱ Ṧ ӊб ӊ ꜛаת̆ ᴐѝ֝н

ὡ Ȃ Ὧ ֒ ╠ ̆ ╠‚‍ѝб ӊ Ὧ

╠ б Ὧ ╠Ȃ 

Ὠ Ὧ ֒з ⁮
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ӊ ḡ ӊ ḡ бὲ ֓ḣ ̂

̃ Ȃұ ӊ ḡ ̆ ӊ ḡ̆ ӊ

Ṧ ḡ Ȃ 

̂1̃ ӊ ᵑ  

Ὠ Ԉ ȁ Ԉ Ҳ

῏ ѝ ̆ ӊ ӊȂת ̆ έ Ю‟

Ӈ ѐ ӊ ḡ ‫ ӊ ӊаҫ ̔ 

1̃ Ӈ а ֝н ̕ 

2̃
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Ὠ ҩ б Ὧ Ὠ̆ ‍ ӱ ὡ ѐ

̆ ᾃ‍ Ȃ 

̂2̃ ֶ  

Ś   Ǵа   

1̃ ὡ ӊ̔Ὠ ̆ ӊὨἵ֓ḣб ᴂ ӻ ḣч ѐ

ᴂ ᴐѝ ὡ ӊ ὡ ֓ḣ̆ ᴂ ӻ ᴐѝ ӻ ὡ ֓ḣ ὲ̆ ᴐѝ

Ȃ ὡ ӊ ᵑ ȁ ֓ ҷ̂16̃ ӊȂ 

Ὠ ‾ ̆ ӊ ᾃ ̆ ὡ ╘ Ȃ 

2̃   ӊ̔Ὠ ̆ ̆ ᶑᴍḣѮ бὲ ḣ

ѝ ̆ ⁮ ᾃ ѝ ὡ Ὠ̆ б  Ӈ

Ὧ ‫ ̆ ὡ ‫ ѐ̆ ῏ ᾃ Ȃ 

32ȁὲӹ ֶ ֶ ה  

Ś   Ǵа   

̂1̃  

Ὠ Ю‟ ֒ѮУ з̆ ‍ ‚ ѝ ⁞ ȁ

‍שּ ‍ ѝ ‍̔ 

1̃ ‍Ԇ У ў н╘ Уэ ў  Ȃשּ

2̃ ‍ У ў н╘ Уэ ў שּ У Ὧ

‚ У ‍Ȃ 

3̃ ‍ жѝ Ὠ Ȃ 

῏ḣ ᴐѝ ‾ ѐ‟ Ȃ 

̂2̃ ֙  

Ὠ ֙ ұ ̆̓͂ ᾊ Ȃ ֙ ̆ ֙ ὤ   ὡ

Ȃ ֙ ̆Ὠ ῏ ̆ ḣ῏ ̆   ḣӻ  ֓ ̆ Ὠ

̕ Ὠ а ᾰ῏ ̆ Ȃ 

̂3̃ ֶ ″ ה  
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ұ ӊ ḡ ̆ Ὠ ╘ ″ ȁה Ḯ Ю̔ 

1̃  

Ὠ ӊ ӊ ὲ ḣ ̆ ᴳ ᾃ Ȃ

Ὠ ᴳ Ԉ̆ᾱ ὡ э ȂG Ὠ

ӊ Ԉ Ȃ Ԉ₥ ה ע ‡ֶ̆

Ȃ 

2̃ ӊ 

ӊ ў ᾱұ ‾ ᴳ

Ȃ ӊ ‾ ұ ̆ ᴂұ ̆ ӊ ̆

‾ ѐȂ ұ Ԉ Ҳ ̆ ұ

έ а ̆ ὤ ѝ ӊȂ 

3̃  

Ὠ э שּ ֝н Ȃ ╟ѐ̆ ‍Ӈ Ү ╘

а Ȃ э שּ ̆ Ὠ ᴐ  ″ Ȃ Ҿ ╘Ү

б ‫ὡ ̆ ᴐ Э

ӊ Ȃ 

33ȁ ֶ ֶ ה  

̂1̃ ֶ  

Ś   Ǵа   

 

ֶ ᾃ  
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̂2̃ ֶ ה  

Ǵ   Śа   

34ȁὲӹ 

Ǵ   Śа   

Ὡȁ  

1ȁў  

ў ᾳ 

Ś   Ǵа   

 ᵑ   

ḣ  
ḣ ѝ ῏

ᴍ  

ѝ 6%ȁ11%ȁ

17%ȁ  

     

н      

 Ӈ ḣ  1%ȁ5%ȁ7% 

֝н  
₥ֶ ‾ ᴐ

   

15%ȁ25%ȁ28%̂ Ὤ̃ȁ16.5%

̂ ̃ȁ20%̂ Ὤ̃ȁ

34%\ 8% 

а ֝н ўᴇ ̆ ᾳ  

Ś   Ǵа   

ўᴇ  ̂%̃ 

֦‾ Ὠ  16.5 

Ὠ  16.5 

SILVER HARBOR LLC. 34̆ 8 

Yili Innovation Center Europe B.V. 20 

Oceania Dairy Limited 28 

2ȁ ִ  

Ś   Ǵа   

֝н  

̂1̃ᵑ ȇ ȁ Ὧ ȁ ╘ Ὧұ ὡ Ὧ

Ȉ̂ [2011]58
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⁸ ̔ 

⁮ ₥а Ὠ Oceania Dairy Limited ἿὬ‍ ὡ

̆ ѝ 273 Ȃ 

ѐ ῆ Ὠ ֦‾ ╘ Ὠ ұѐ ῆ

Ȃ 

ᶑᶑ ў Ὠ ᾃ ᶑ Ὠ ѝὨ ᵏ Ԉ

ᵏ ᶑ ὡ ᶑ Ȃ 

2017 12 31 ̆ Э ⁸ ̆ Ὠ ὲӹ ȁᾺ

ᴳ ⁸ Ȃ 

2ȁԈὨἵ֓ḣ зὲ ╟ ὡ ӊ 

Ǵ   Śа   

3ȁ ӊ 

Ǵ   Śа   

4ȁ  

̂1̃ ‍ ‟  

Ś   Ǵа   

ᴁ̔ἷ  
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̂4̃ Ὠ   ӝ ὲ  

Ǵ   Śа   

ὲӹ  

Ś   Ǵа   

╗ў ̔ Ὠ Ԉ ὅ н╘ ╗ Ȃ 

5ȁ  

̂1̃ ‍  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ 
 

ᴿ

̂%̃ 
 ᴿ

̂%̃ 

 
ᴿ

̂%̃ 
 ᴿ

̂%̃ 

ῆ

 

          

ᶕ

ῆ

 

854,500,222.37 99.50 68,360,017.78 8.00 786,140,204.59 621,888,475.54 99.71 49,751,078.04 8.00 572,137,397.50 
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ᵑ ̔ 

ȁ ȁέנ ᶕ ̆ ὲ ὡ ᴿ נ

ѝУэ Ȃ 4ў Ȃ 

ѐ̆ ὲӹ ῆ ̔ 

Ǵ   Śа   

̂2̃ ȁ ῆ ᾁ 

ῆ 21,173,610.81 ἷ̕ ῆ 0ἷȂ 

ὲѐ ῆ ̔ 

Ǵ   Śа   

̂3̃ ᾳ 

Ǵ   Śа   

̂4̃ ᴍ ₥ҷ ᾁ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᴁ   ᴿ̂˿̃ ῆ  

У  128,511,933.47 14.96 10,280,954.68 

ү  106,646,556.37 12.42 8,531,724.51 

Ь  54,201,899.15 6.31 4,336,151.93 

 54,152,308.44 6.31 4,332,184.68 

ҷ  30,284,136.75 3.53 2,422,730.94 

 373,796,834.18 43.53 29,903,746.74 

̂5̃ ӊ ̔ 

Ǵ   Śа   

̂6̃ з ὡ ӊȁ ḡ ̔ 

Ǵ   Śа   

ὲӹ ̔ 

Ś   Ǵа   

╗ў ̔ ╗Ȃ 
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6ȁ ӻ  

̂1̃ ӻ ‟  

Ś   Ǵа   
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̂2̃ ‾  

Ǵ   Śа   

ὲӹ ̔ 

Ś   Ǵа   

‾ ╗ў ̔ Ὠ ֦‾ ╘ Ὠ н ѐ ╗̆

‾ Э ̆ ‾ ╗Ȃ 

8ȁ ‾ 

̂1̃ ‾ 

Ǵ   Śа   

̂2̃ 1 ‾̔ 

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

9ȁὲӹ  

̂1̃ὲӹ ‍  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
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ᴁ̔ἷ  ̔ӝ  

ᴍ ‍  
ᴍ  

ὲӹ  ῆ  ᴿ̂%̃ 

2 7,250,000.00 5,500,000.00 75.86 

3 100,480.87 100,480.87 100.00 

4 46,643,257.74 3,731,460.63 8.00 

 53,993,738.61 9,331,941.50 17.28 

ᵑ ̔
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̂5̃ ᴍ ₥ҷ ὲӹ ᾁ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ
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̂2̃ ֓ῆ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  
╗  ῏  

ᴍ  
 ὲӹ  ὲӹ 

 424,862.10 936,180.43  146,503.44 21,024.35 1,193,514.74 

ӊ        

       

       

ӊ
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ὲӹ ̔ 

̂1̃ ╘ Ὠ Oceania Dairy Limited Ὤ ╘

╘ Ȃ 

̂2̃ ᶑ Ὠ нᶑ Ὠ ѝὨ ᵏ ᵏ ᶑ

н╘ Ȃ 

̂3̃ Ԇᴁ Ṧ Ὠ ᾃ ᶑ Ὠ ѝὨ ᵏ ᵏ

ᶑ ԆṦ ̆Ὥ 4,561,578.46 ἷ̆Ὠ ᵏ ӊ ᾳ ‍ ̆

ӊ 2,628,488.77 ἷ̆ ӊ῏ḣῆ ̆⅓ᴍ 1,933,089.69 ἷ Ӱ Ȃ 

̂4̃ Ὠ ֦‾ ╘ Ὠ ᾃ ҵ Ὠ Ὠ

ᵏ ̆ ѝ 2-12 э ̆ ‾ע 5.44%-9.77%Ȃ 

14ȁ ᵏ  ӊ 

̂1̃ ᵏ  ӊ ᾳ 

Ś   
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̂3̃ ᵏ  ӊ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴁ 

ᴍ  ῏ḣῆ  

ᴁ ᴿ

̂%̃ 
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̂4̃ ᾃ ᵏ  ӊ῏ḣ ╟ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᵏ  ӊ‍  ᵏ  έ ᵏ  ḡ╘ έ  

‫ ῏ḣᴍ  350,000.00  350,000.00 

    

ὲѐ̔ӱὲӹ ὡ    

῏     

ὲѐ̔ Ὠἵ֓ḣ     

῏ḣ ᴍ  350,000.00  350,000.00 

̂5̃ ᵏ  έ Ὠἵ֓ḣш Ю Ю ת ῏ḣῆ Ὧ ̔ 

Ǵ   Śа   

ὲӹ  

Ǵ   Śа   

15ȁ ⁮  

̂1̃ ⁮ ᾁ 

Ǵ   Śа   

̂2̃ ⁮ ̔ 

Ǵ   Śа   

̂3̃ ‍ ⁮ ̔ 

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   
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16ȁ  

̂1̃ ᾁ 

Ǵ   Śа   

̂2̃ ӊ  

Ǵ   Śа   

̂3̃ з ὡ ӊȁ ḡ  

Ǵ   Śа   

ὲӹ  

Ǵ   Śа   

17ȁ  

Ś   Ǵа   

ᴁ̔ἷ   ̔ӝ  

ᴁ 
‫ 

ᴍ  

῏ ╟ 
 

ᴍ  

῏ḣῆ

ᴍ  

╗

 

῏

 

Ю

 

ὲӹ

 

ὲӹ

╟ ‾ ‾  

῏

ḣῆ  
ὲӹ 

Уȁ ֝н 

үȁ ֝н 

ׂ Ὠ  18,882,903.01   -222,309.14      18,660,593.87  

п ѓ ꜛ ֙ Ὠ  116,200,077.10   18,259,652.34   5,016,674.88   129,443,054.56  

China Youran Dairy Holding 
Limited 

1,447,287,486.99   69,424,460.42     52,543,602.49 1,569,255,549.90  
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18ȁ ӊ 

ӊ  

а  

19ȁ ӊ 

̂1̃ ӊ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

   έ  ὲӹ  

Уȁ ḣ̔       

1. ‫ᴍ  6,994,590,926.73 12,388,886,152.40 272,196,776.89 174,711,176.11 985,942,856.09 20,816,327,888.22 

2. ╗  316,234,728.77 1,713,136,955.77 29,527,837.25 15,424,547.96 195,285,039.87 2,269,609,109.62 

̂1̃  3,223,315.01 135,552,769.30 16,852,273.43 10,745,156.06 143,778,478.35 310,151,992.15 

̂2̃ ὡ 313,011,413.76 1,577,584,186.47 12,675,563.82 4,679,391.90 51,506,561.52 1,959,457,117.47 

̂3̃֝н ╗       

3. ῏  464,902,029.44 533,642,879.59 20,672,928.15 10,989,930.06 70,689,249.31 1,100,897,016.55 

̂1̃  101,486,511.15 288,463,209.13 18,374,500.10 9,898,743.97 58,583,026.13 476,805,990.48 

̂2̃  14,553,750.53 21,481,488.24 308,388.05 710,425.41 1,195,520.30 38,249,572.53 

̂3̃ὲӹ῏  348,861,767.76 223,698,182.22 1,990,040.00 380,760.68 10,910,702.88 585,841,453.54 

4. ᴍ  6,845,923,626.06 13,568,380,228.58 281,051,685.99 179,145,794.01 1,110,538,646.65 21,985,039,981.29 
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үȁ        

1. ‫ᴍ  1,443,966,088.23 5,347,109,033.21 172,078,963.88 91,774,316.57 588,743,761.01 7,643,672,162.90 

2. ╗  227,752,176.19 976,697,184.91 27,803,592.31 11,539,769.51 164,595,203.04 1,408,387,925.96 

̂1̃  227,752,176.19 976,697,184.91 27,803,592.31 11,539,769.51 164,595,203.04 1,408,387,925.96 

3. ῏  38,579,323.31 242,079,653.67 17,286,223.53 9,679,494.91
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ᴁ̔ἷ  ̔ӝ  

 
ᴍ  ‫ᴍ  

ᴍ  ῏ḣῆ  ֓ḣ ᴍ  ῏ḣῆ  ֓ḣ 

 1,294,825,918.64  1,294,825,918.64 668,739,472.53  668,739,472.53 
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21ȁ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ж  13,977,627.89 2,975,476.41 

ж  230,672.69 48,198,272.00 

έ  723,574.36 

 14,208,300.58
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25ȁ ӊ 

̂1̃ ӊ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴳ  ж‾  ж‾  ֒     

Уȁ ḣ        

1. ‫ᴍ  1,088,026,153.98  10,100,000.00 81,257,771.93 20,221.74 3,318,013.22 1,182,722,160.87 

2.
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Ьȁ῏ḣῆ         
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ὲӹ ̔ 

У ᾃ аᾋ ‍ ⁮ľУ ᾃ⁮ ╟ ӊĿ ‟ ̆

‫ ‟ Ȃ 

῏ ў ̔ Ȃ 

29ȁ ӊ/ ḡ 

̂1̃ ӊ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

 
 

ӊ 
 

 

ӊ 

ӊ῏ḣῆ  138,497,492.55 22,682,504.65 114,332,686.90 17,966,109.68 

ᾃ Ӈ ‾  208,866,155.11 45,764,859.37 232,061,807.77 50,074,433.20 

Ҳ  227,855,925.17 39,320,925.71 130,775,641.76 28,481,270.37 
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ὲӹ ̔ 

Ǵ   Śа   

30ȁὲӹ ╟ ӊ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  
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ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  
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ὲӹ  

Ǵ   Śа   

37ȁ ӻ  
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ὲӹ ̔ 

Ǵ   Śа   

38ȁ Ӈ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ḣ  101,179,481.23 106,339,121.65 

   

н    

֝н  227,320,081.26 308,065,848.93 

эӝ  11,510,115.81 7,941,340.99 

 6,141,024.10 10,981,936.61 

 6,043,652.12 5,951,728.99 

ᴳ  5,221,695.60 4,978,696.05 

ӊ  5,876,873.18 5,442,575.52 

╗ 4,956,737.37 8,388,140.44 

‾  34,280,926.85 30,682,135.83 

ὲ  1,560,165.96 1,456,684.94 

 404,090,753.48 490,228,209.95 

ὲӹ ̔ 

а Ȃ 

39ȁ ӻ‾  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

‍ ӻ ⁮ Ḇ ‾    

֝нḡⁿ‾    

Ḇ ӻ‾  9,326,783.74 67,375.00 

‚‍ѝ ḡ ִἼ \ ḡ‾    

 9,326,783.74 67,375.00 

ӻ ‾ ᾁ 

Ǵ   Śа   

ὲӹ ̔ 

Ś   Ǵа   

ӻ‾ ╗ ̔ Ḇ ╗ ӻ‾ ╗Ȃ 
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40ȁ ӻ ‾ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

‾ 68,788,979.38 49,930,411.78 

‚‍ѝ έ ִἼ \ ḡ ‾   

Ὠ ӻ п ‾ 4,342,232.48  

 73,131,211.86 49,930,411.78 

ὲӹ ̆ꜛ 1 ӻ ӻ ‾̆ ӻ ̔ 

֒ п ╕ Ȃ 

41ȁὲӹ ӻ  

̂1̃ ‟ ὲӹ ӻ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ᶑ  990,994,010.07 1,059,926,731.02 

Ԇ  6,844,063.81 25,738,102.65 

Ԇ  4,067,577.08 17,425,130.01 

⁸ Ѭ╘ 201,690,525.00  

ὲӹ 65,413,148.42 52,064,058.09 

 1,269,009,324.38 1,155,154,021.77 

̂2̃ 1 ὲӹ ӻ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  Ṧ  

ᶑ  50,196,132.83 Ӱ ᴐ ᵏ  

 50,196,132.83 / 

ὲӹ  

Ǵ   Śа   

42ȁ ḡ 

Ǵ   Śа   

43ȁ1 ᾃ⁮ ╟ ḡ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

1 ᾃ⁮ Ḇ    

1 ᾃ⁮ ӻḡⁿ   

1 ᾃ⁮ ӻ  24,191,543.48  
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ὲӹ ̔ 

а Ȃ 

44ȁὲӹ ╟ ḡ 

ὲӹ ╟ ḡ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  



ᾃ ֦‾ н ֙ Ὠ 2017  

 138 / 191 

46ȁ ӻḡⁿ 

̂1̃ ӻḡⁿ 

Ǵ   Śа   

̂2̃ ӻḡⁿ ῏ ╟̔̂ аꜛ ‚‍ѝ ḡ ִἼ ȁ ḡ ὲӹ έ̃ 

Ǵ   Śа   

̂3̃ Ὠ ḡⁿ ֒ȁ ̔ 

Ǵ   Śа   

̂4̃‚‍ѝ ḡ ὲӹ έ ̔ 

ִἼ ȁ ḡ ὲӹ έ ᾳ 

Ǵ   Śа   

ִἼ ȁ ḡ έ ╟ ᾳ  

Ǵ   Śа   

ὲӹ έ‚‍ѝ ḡ ᵑ  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

47ȁ ӻ  

̂1̃ ‟ ӻ ̔ 

Ś   Ǵа   

ᴁ̔ἷ  
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51ȁ  

ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ   

╠      

б ӊ Ὧ ╠ 996,370,057.49 32,354,000.00 975,770,057.49 52,954,000.00 

ў ⁮

֒ ҫ

̆ Ὧ ӊ

⁮ ᴳ Ȃ 

б Ὧ ╠ 122,271,238.06 18,151,200.00 47,190,256.88 93,232,181.18 
ў ҫ Ѭ

╘ Ȃ 

 1,118,641,295.55 50,505,200.00 1,022,960,314.37 146,186,181.18 / 

╠ ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

ḡ  ‫ᴍ  
╠

 

ὡ

н

ὡ  

ὲӹ ╟ ᴍ  
б ӊ Ὧ/

б Ὧ 

֒ ҫ  
952,932,941.16 20,000,000.00  -932,932,941.16 40,000,000.00 б ӊ Ὧ 

ӊ ҫ

 
36,718,729.67   -36,718,729.67  б ӊ Ὧ 

ѝ ṁ 

╨ 
5,720.00   -5,720.00  б ӊ Ὧ 

б  6,112,666.66   -6,112,666.66  б ӊ Ὧ 

  1,854,000.00   1,854,000.00 б ӊ Ὧ 

н ж   7,900,000.00   7,900,000.00 б ӊ Ὧ 

 600,000.00 2,600,000.00   3,200,000.00 б ӊ Ὧ 

Җн ж  97,205,371.05   -33,232,226.02 63,973,145.03 б Ὧ 

Ԇᾚн ᴇ ж  742,818.51 681,200.00  -561,084.68 862,933.83 б Ὧ 

ж  2,298,048.50    2,298,048.50 б Ὧ 

ȁ ᶑ  2,025,000.00 140,000.00  -2,040,000.00 125,000.00 б Ὧ 

Җ⁸ ὤ ж

 
20,000,000.00 13,500,000.00  -11,265,370.00 22,234,630.00 б Ὧ 

  200,000.00  -91,576.18 108,423.82 б Ὧ 
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ὲӹ ̔ 

Ś   Ǵа   

ὲӹ ╟ў ұ Ὠ ᶢ ȇ֝нֶ ῆ‡ 16 -- ╠Ȉ̂ ֶ

[2017]15 ̃ ῏ Ȃ 
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ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

֓̂ ֓̃ 2,343,013,348.96 203,486,000.00 
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57ȁὲӹ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
‫ 

ᴍ  

 

 

ᴍ  ₥

 

῏̔₥ ὡ

ὲӹ

ὡ  

῏̔

 
ұ Ὠ  

ұ

п 

УȁԈ а ‍ ὲӹ         

ὲѐ̔ ‚᾿ ḡ ᾿

ӊ ╟ 
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58ȁж ẏ  

Ǵ   Śа   

59ȁ ᴍὨ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

ᴍὨ  1,727,124,347.78 536,752,144.94  2,263,876,492.72 

֗ ᴍὨ  158,777,451.76   158,777,451.76 

ẏ      

֝н      

ὲӹ     

 1,885,901,799.54 536,752,144.94  2,422,653,944.48 

ᴍὨ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔ 

╗ ѝὨ Ҳ ᾿‾ 10% ᴍὨ Ȃ 

60ȁ ‍ ‾  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

₥Э ‍ ‾  12,292,754,714.15 9,791,111,028.49 

‫ ‍ ‾ ̂ +̆ ῏̇̃   

‫ ‍ ‾  12,292,754,714.15 9,791,111,028.49 

╗̔ ұ Ὠ ᾿‾  6,000,884,926.88 
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ὲӹ ̔  

а Ȃ 

65ȁ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 2,893,198,172.75 2,569,718,336.22 

ᶢ  105,208,793.19 102,043,836.02 

 266,297,966.27 238,826,333.08 
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67ȁ ╘  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

‾   209,922,255.60 41,126,973.42 

‾ ὡ -101,549,779.00 -51,508,270.60 

ὅ᾿  -1,521,990.92 26,536,312.69 

 6,634,857.95 7,733,839.69 

  -9,175.92 

 113,485,343.63 23,879,679.28 

ὲӹ ̔ 

╘ ╗ ̔ў Ḇ ╗ Ḇ ‾   ╗Ȃ 

68ȁ ӊ῏ḣ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  



ᾃ ֦‾ н ֙ Ὠ 2017  

 147 / 191 

ᴁ̔ἷ  ̔ӝ  

  Э  

 86,557,819.01 -7,596,496.47 

ӊ   79,353,006.36 

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ  
  

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ  
  

⁮    

ᵏ  ӊ  48,121,439.01 133,210,695.75 

ᵏ  ӊ   194,293,802.29 

ъ ⁸ ⅓̆ᴍ Ὠἵ֓ḣ

ӊ ‾  
  

 134,679,258.02 399,261,007.93 

ὲӹ ̔ 

῏ ў Э̔ ѐ Җн Ὠ ᾃ ִ н ֗Ὠ

Э Ȃ 

71ȁ ӊ  

                                                              ᴁ̔ἷ  ̔ӝ  
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̂6̃Җн ж   14,670,454.08 б Ὧ 

̂7̃ Ԇᾚн ᴇ ж   291,501.50 б Ὧ 

̂8̃ ж   2,399,365.01 б Ὧ 

2.   1,701,488.16 б Ὧ 

3. ‾   1,492,400.00 б Ὧ 

4.     

̂1̃

֒ ҫ  
 901,256,672.97 б Ὧ 

̂2̃ѝ ṁ 

╨ 
2,738,750.00 3,338,934.07 б Ὧ 

̂3̃ᾚнӊнעȁ ֝н   7,490,000.00 б Ὧ 

̂4̃ ȁ   3,799,446.15 б Ὧ 

̂5̃ нȁᶕ ע   24,582,526.98 б Ὧ 

̂6̃ ȁ ᶑ ╠  5,237,989.50 б Ὧ 

̂7̃ ҃ȁ нȁ ȁ   14,601,368.40 б Ὧ 

̂8̃ Җ ȁҖ   385,000.00 б Ὧ 

̂9̃ ֝н ╨  500,000.00 б Ὧ 

̂10̃ᵷ ֝н ╨ 1,432,665.00  б Ὧ 

̂11̃ ж‾ ╨ 357,720.00  б Ὧ 

̂2 ╨   
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ὲӹ ̔ 

н   ╗ ̔   ╗ Ȃ 

75ȁ  

̂1̃  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 1,112,745,816.23 1,073,764,835.88 

 -41,587,445.53 -110,728,068.84 

 1,071,158,370.70 963,036,767.04 

̂2ֶ̃ ‾ б ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  

‾  7,073,973,345.81 

/  1,061,096,001.87 

Ὠ а  252,777,949.30 

Ԉ₥  -1,158,021.98 

ὡ  -30,009,631.40 

а ȁ  11,161,682.52 

ᴳ ₥ ӊ Ҳ   

ӊ Ҳ  26,470,881.40 

῏ȁὁ  -249,180,491.01 

 1,071,158,370.70 

ὲӹ ̔ 

Ǵ   Śа   

76ȁὲӹ  

Ś   Ǵа   

Ц̂57̃ 

77ȁ  

̂1̃ ⁮ ὲӹб ╟ Ὧ ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

ȁᶑ  270,645,829.25 248,001,424.65 

‾ ὡ 81,342,016.06 46,659,223.40 

╠ 926,634,582.52 1,044,978,830.74 

ᶑ  135,550,934.93 77,268,499.50 

ὲӹ 23,068,351.63 35,629,944.38 

 1,437,241,714.39 1,452,537,922.67 
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̂6̃ ӻ ὲӹб ╟ Ὧ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  
  Э  

Ὠ п   
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̂2̃ ӻ Ὠ ᾿  

Ǵ   Śа   

̂3̃ ⁮ Ὠ ᾿  

Ǵ   Śа   

̂4̃ ֓  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

Уȁ  20,755,979,912.01 13,211,405,187.36 

ὲѐ̔  869.24 3,836.66 

  ұ ӻ  7,291,587,974.82 6,997,034,750.58 

  ұ ӻ ὲӹ  145,233,152.94 201,123,907.78 

  ұ ӻ ѐ    

  н  13,319,157,915.01 6,013,242,692.34 

  н    

үȁ ֓    

ὲѐ̔Ьэ ᾃ⁮ ḡⁿ    

Ьȁ ֓ ᴍ  20,755,979,912.01 13,211,405,187.36 
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81ȁ  

̂1̃ ̔ 

Ś   Ǵа   

ᴁ̔ἷ 

 ᴍ   
ӝ  

ᴍ  
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82ȁ  

Ǵ   Śа   

83ȁ ╠ 

̂1̃ ╠ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  ‟  
ὡ

 

֒ ҫ

 
816,430,156.77 

ὲӹ ȁ ȁ

ӊȁ ӊ 
712,982,856.77 

 3,800,000.00 ȁ ӊ  

н ж  9,900,000.00 ȁ ӊ  

 2,600,000.00
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84ȁὲӹ 

Ǵ   Śа   

ὧȁ  

1ȁ У ⁸Ю֝н  

Ǵ   Śа   

2ȁ У ⁸Ю֝н  

Ǵ   Śа   

3ȁ ғ 

Ǵ   Śа   

4ȁ Ὠ  

Ὠ ъ ⁸  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

Ӈ ‍ Ὠ з ъ ⁸  

Ǵ   Śа   

5ȁὲӹ ╟ 

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ 

Ś   Ǵа   

Ὠ ὡ  

Ὠ   

ᾃ ֦‾ Ὠ   

ᾃ ҵ Ὠ   

6ȁὲӹ 

Ǵ   Śа  
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ᴏ ֦‾Җн ֗Ὠ  ᴏ  ᴏ  
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Җн‾֦א ֗Ὠ א  א א א  Җ⁸ ӊ  100   

п֦‾Җн ֗Ὠ    Җ⁸ ӊ  100   

֦‾Җн ֗Ὠ   Ь   100   

Ὠ     100   

֦‾Җн ֗Ὠ    Җ⁸ ӊ  100   

֦‾ᾶᾺ Ὠ    ᾶᾺ ӊ  100   

ᾃ ֗Ὠ    Җ⁸  100   

Ҵ ֦‾Җн ֗Ὠ    Җ⁸ ӊȁ  100   

֦‾ᾶᾺ ֗Ὠ  п  п  ᾶᾺӊ ӊ  100 
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̂2̃ ֝н ў ╘ᶕ  

Ǵ   Śа   

̂3̃ ֝н ў ╘ᶕ  

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

 

ᴍ /  ‫ᴍ /Э  

China Youran Dairy Holding 

Limited 

China Youran Dairy Holding 

Limited 

╟ ӊ 176,746.51 



ᾃ ֦‾ н ֙ Ὠ 2017



ᾃ ֦‾ н ֙ Ὠ 2017  

 163 / 191 

6ȁὲӹ 

Ǵ   Śа   

︠ȁб έ Ὧ  

Ś   Ǵа   

Ὠ ╟ֶ ї ̔ᶕ ȁ ╟ ̂ў ѝ

‾ ̃Ȃ Ὠ ᴇ ‚ а ╒̆ ῏ Ὠ ╘

н а‾ Ȃ 

1ȁᶕ  

Ὠ ᶕ ў ȁ ȁ ȁὲӹ ᵏ 

ӊ Ȃ ⁸ ᶕ ̆ за Ҿᶕ Ȃ 

Ὠ ў̆ ұѐ ȁ н ̆ ѝ Ҿѐ

ȁ н έ ᶕ ӊ ᾳ ӑ ᶕ ӑֶӊ ᴁ

֗ᴉ ̆ з Ὠ а н Ԉ‍ Ȃ 

ұ ȁὲӹ ̆ Ὠ Ὧ Ԉ ⁸ᶕ Ȃ Ὠ

ұ ╘ ᾳȁӱ Ь ᶑ ȁᶕ ὲ ה ᶕ

ᶕ Ȃ Ὠ ֶ ᶕ ̆ ұᶕ а ̆ Ὠ

ֶ ҉ ẓ ȁ ᶕ ᶕ Ԉ̆ ᶑ Ὠ ᴇᶕ

ᾃȂ 

2017 12
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3ȁ  

̂1̃  

Ὠ ў ѐ ᾃӱҮ ╟ ў̆ н╘Ԉӝ Ȃת Ὠ ӊ

ḡ Ӈ ̂ ӊ ḡ Ӈ ֓ ѝ ἷȁ ἷȁ Ὤἷ

̃ᵑ Ȃ Ὠ ╘ Ὠ Ӈ ӊ ḡ Ԉ̆

ᴂ ї Ȃ 

1̃ Ὠ ֗ᴉ ҵ Ȃ 

2̃ 2017 12 31 ̆ Ὠ ӊ ḡ ӝ

‟ Ю̔ 

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  

ἷ  ἷ   Ὤἷ  
ҽ

 
 

ӊ  ̔             

 6,065,032,391.74 3,868,184.66 3,268,394.31 41,762,557.31 85,264.72 6,114,016
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̂2̃‾  

Ὠ ‾ ў ӊ ұ Ḇ Ȃ ‾ ḡᴳ Ὠ їὨἵ֓ḣ‾

Ȃ Ὠ ╘ Ὠ ‾ Ȃ ֶᵑ ᾳ ṁ  ̆Ԉ

ᴂ‾ Ȃ 

1̃ Ὠ ╟‾ ḡ ‾ ҵ Ȃ 

2̃ 2017 12 31 ̆ Ὠ Ḇ ӊ ᴿѝ 15.94%Ȃ 

3̃ ‍  

2017 12 31 ̆ Ḇ ‾ Э Ю 50 э ̆ ὲӹ ᶑ а ̆ Ὠ
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̂1̃ḡ╘ έ      

̂2̃ έ      

̂ү̃ ᵏ  ӊ  44,178,352.50  44,178,352.50 

̂1̃ḡ╘ έ      

̂2̃ έ   44,178,352.50  44,178,352.50 

̂3̃ὲӹ     

̂Ь̃ ӊ     

1.  ᴳ      

2.       

3.
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6ȁ Ὠἵ֓ḣ ̆ ᾃ Ѯ ̆

 

Ǵ   Śа   

7ȁ ᾃ ḣה  

Ǵ   Śа   

8ȁаԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ ᾳ 

Ś   Ǵа   

аԈὨἵ֓ḣ ӊ ḡў ꜛ ̔ ȁ Ḇ ȁ ӻ ȁ Ḇ

Ԉ ѐ ֓зὲὨἵ֓ḣа έ ȂаԈὨἵ֓ḣ

ӊ ḡ ֓ḣбὨἵ֓ḣ Ȃ 

9ȁὲӹ 

Ǵ   Śа   

︠үȁὯ Ὧ Ӈ  

1ȁ ֝н Ὠ ᾳ 

Ǵ   Śа   

2ȁ ֝н Ὠ ᾳ 

֝н Ὠ ᾳ Ҁ̂1̃ľ Ὠ ѐ ĿȂ 

Ǵ   Śа   

3ȁ ֝н ֝н ᾳ 

֝н ֝н Ҁ̂3̃ľ ֝н ֝нѐ ĿȂ 

Ǵ   Śа   

б Ὠ Ὧ Ӈ ̆ ₥ б Ὠ Ὧ Ӈ ᴍ ὲӹ

֝н ᾳ Ю 

Ś   Ǵа   

֝н  б ֝нὯ  

п ѓ ꜛ ֙ Ὠ  ֝н 

п ѓ пꜛ Ὠ  п ѓ ꜛ ֙ Ὠ Ὠ  

China Youran Dairy Holding Limited ֝н 

ᾃ ִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  

ׂ ִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  

ִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  

ִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  

ᾆִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  

ִ н ֗Ὠ  China Youran Dairy Holding Limited ⁸ Ὠ  
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ִ н ֗Ὠ   1,182.55 537.99 

ᾆִ н ֗Ὠ   14,701.32 8,864.20 

ִ н ֗Ὠ   8,584.27 5,352.45 

ִ н ֗Ὠ   
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̂2̃Ὧ / ꜛ / ꜛ ᾳ 

Ὠ / ꜛ ᾳ ̔ 

Ǵ   Śа   

Ὧ / ꜛ ᾳ  

Ǵ   Śа
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̂7̃Ὧ ӝ  

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

  Э  

Ὧ ӝ  3,867.77 2,507.38 

̂8̃ὲӹὯ Ӈ  

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

Ὧ  Ὧ Ӈ ᾃ   Э  

ᾃ ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾   
 

6.95 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.19 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.31 

ᾆִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.19 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.10 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.08 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.35 

п Ὠ  ֦‾ ╘ Ὠ ‾    0.13 

ӏִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.07 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.11 

ѐא ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.11 

ִ н ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.26 

ד ѐ

֗Ὠ  
֦‾ ╘ Ὠ ‾    0.06 

ᾃ ֗Ὠ  ֦‾ ╘ Ὠ ‾    2.04 

ᾃ ֦ ᾚн Ὠ  ֦‾ ╘ Ὠ ‾    0.04 

ᾃ ἷὰ ֗Ὠ  ֦‾ ╘ Ὠ ‾    1.50 

ד ἷὰ ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.85 

ᶑ ֦ ֗Ὠ  ֦‾ ╘ Ὠ ‾    0.19 

ᾃ ִ н ֗Ὠ  ӻ   279,013.20 

ᾃ ִ н ֗Ὠ  ‾ ὡ 106.18 602.30 

п ѓ ꜛ ֙ Ὠ  ‾ ὡ 0.20  

ᾃ ֦‾Ὠ ֶ  9,697.86 30.00 

ὲӹ ̔ 
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6ȁὯ ӻ  

̂1̃  

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

 Ὧ  
ᴍ  ‫ᴍ  

ᴍ  ῆ  ᴍ  ῆ  

 ᾃ ִ н ֗Ὠ  0.27 0.02 17.56 1.41 

 ִ н ֗Ὠ  3.77 0.30   

 ִ н ֗Ὠ  5.48 0.44   

̂2̃ ӻ  

Ś   Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

 Ὧ  ᴍ  ‫ ᴍ  

ӻ  п ѓ ꜛ ֙ Ὠ  11,229.31 9,788.51 

ӻ  п ѓ пꜛ Ὠ  1,065.83  

ӻ  ᾃ ִ н ֗Ὠ  4,246.83 5,360.14 
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7ȁὯ  

Ś   Ǵа   

2017 1 19
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‚ ѝ ⁸ ҫѮ ⁸

Ѯ ̆ а 48
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╨ ѝľ Ŀ ԈЭ̆‡ ╨ ֒

⁸ ̕ ╨ ѝľа Ŀ̆Ὠ ╨ ‚ Ὧ

╨ ̆ ╨ ⁸ ֙ Ȃ 

Ὠ ҫ ⁸ ѐ̆ 17 ╨ эӝ

б ╨ ‚Ȃŋ Ὠ ╨ ‚ Ὠ б ╨ Ὠ̆ ╨

ҫ ҩ ̔ ҫ ╨ ӝ 294
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ὲӹ  

Ὠ э ӊ ḡ ̆ ӝ ȁн ᾳ
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Ὠ ̂ Ὠ 2̃017 ᾿‾ 5,367,521,449.37ἷ ╗̆ ‫ ‍ ‾ 5,572,368,892.02

ἷ̆ ᴍὨ 536,752,144.94ἷ̆ 2016 ‾3,647,400,064.80ἷȂ ̆

Ὠ ⁸ ╨ ѐ1ӝ Үȁ8ӝ ̆аᾋέ ⁸ ╨

̆ ὲ ת ⁸ Ὥ 507,500 ̆ ֝нֶ ῆ‡

Ὧ ̆ ‍ ‾304,500.00ἷаᾋᴐѝ‾ ‍ Ȃ ̆ ᵏ п‍

‾ ѝ6,756,042,631.65ἷȂ 

ȇὨ ȈȇὨ Ȉ Ὧ ̆Ὠ Ԉ 2017 12 31
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6ȁ‍ ᶕ  

̂1̃ ‍ ᵑ бֶ ̔ 

Ś   Ǵа   

Ὠ Ԉᾃ ȁ ȁᾃ ⁸ ѝᵑ ‍ Ȃ Ὠ ‍ Ю‟ ֒ ‍̔ 

1̃ ‍ ╟ѐӊ ὡȁ ̕ 

2̃ ֓ ‍ ̆Ԉᾱ ὲ ȁ ֓ὲн ̕ 

3̃ ‍ ╘ ᾳȁ Ὧֶ ᶕ Ȃ 

Ὠ Ԉ ‍ ѝ ‍ ̆ Ю‟ ֒ѮУ ‍ ѝ ‍ ̔ 

1̃ ‍ ‍ ὡ ‍ ὡ 10% ԈЭ̕ 

2̃ ‍ ‍ ‾ ̂Ҳ ̃ ̆ ‾‍ ‾ Ҳ ‍ Ҳ ч ѐ 10% ԈЭȂ 

Э ֶ ‍ ‍ Ӈ ὡ ὡ ⁮ 75% ̆ ╗ ‍ ̆ Ю ὲӹ

ᴐѝ ‍ ‍ ὡ ‍ ̆ ⁮ ⁮ 75%̔ 

1̃ ѝ ‍ ᶕ ֶ ᶕ ᴳ ‍ ѝ ‍ ̕ 

2̃ ‍ бУэ УэԈЭ έ נ ȁ ‍ ֒ ὲӹ ‍ ̆ᴐѝУэ ‍ Ȃ 

‍ ֓ ֓ ̆б ‍ Ὥ ᴳ ӊȁ Ὧ ὡ ᴿ а ‍ Ѯ ‍ Ȃ 

̂2̃ ‍ ╘ᶕ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴇҖ ᾶ  ⁸  

  ‍      
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̂3̃Ὠ ‍ ̆ а ‍ ӊ ḡ ̆  

Ǵ   Śа   

̂4̃ὲӹ ̔ 

Ǵ   Śа   

7ȁὲӹ ᾱ Ӈ Ү  

Ǵ   Śа   

8ȁὲӹ 

Ś   Ǵа   

̂1̃ ᶑ ᾳ 

Ὠ ὤ Ὠ ᾃ ᶑ Ὠ ᶑ 217,603.50 Ъ

ἷ̆ ̆ ᶑ ֗ᴍ 67,834.15 Ъἷ̆ ᶑ ᶑ 739 ̆ ᶑ ֗

ᴍ ₥ҷ ᶑӝ ᾁ

 

̂2̃Ὠ п ֗Ὠ Ὠ ֙ ᾳ 

̆ ֗Ὠ ὲ Ὠ ֙ 8,820 Ъ ̆ Ὠ

֙ 1.45%ȂЭ

ѐ ⁿ ֗Ὠ Э ‍Ὠ ╕ ҩ Ȃ

 

 
ᶑ бὨ

Ὧ  

ᶑ ֗ᴍ

̂Ъἷ̃ 

ᶑ 

 
ᶑ  ᶑҮ   

ᶑ

ᶕ ᾳ ᶑ 

У  Ю  2,193.38 6э  ֗ᶑ  ╟ Ḇ  Ὠ ӊ    



ᾃ ֦‾ н ֙ Ὠ 2017  

 181 / 191 

︠Цȁ Ὠ ╘ ў  

1ȁ  

̂1̃ ‍ ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

̂%̃ 
 ᴿ

̂%̃ 

 
ᴿ

̂%̃ 
 ᴿ

̂%̃ 

ῆ

 

101,246,059.86 11.11 101,246,059.86 100  95,111,992.84 13.93 95,111,992.84 100  

ᶕ

ῆ

 

806,053,552.73 88.42 64,484,284.20 8 741,569,268.53 585,923,168.34 85.81 46,873,853.48 8 539,049,314.86 

а

ת

ῆ  

4,251,594.63 0.47 4,251,594.63 100  1,761,470.21 0.26 1,761,470.21 100  

 911,551,207.22 / 169,981,938.69 / 741,569,268.53 682,796,631.39 / 143,747,316.53 / 539,049,314.86 

ῆ ̔ 

Ś   Ǵа  

ᴁ̔ἷ  ̔ӝ  

̂ ᴁ  ̃

ᴍ  

 ῆ  ᴿ̂%̃  

У  85,620,565.39 85,620,565.39 100 Ὠ ᾿ ӊ  з ̆ע Ȃ 

ү  15,625,494.47 15,625,494.47 100 Ὠ ᾿ ӊ  з ̆ע Ȃ 

 101,246,059.86 101,246,059.86 / / 

ѐ̆ ‍ ῆ ̔ 

Ǵ   Śа   
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ᵑ ̔ 

ȁ ȁέנ ᶕ ȁ ὲ ὡ ᴿ נ

ѝУэ Ȃ 4ў Ȃ 

ѐ̆ ὲӹ ῆ ̔ 

Ǵ   Śа   

̂2̃ ȁ ῆ ᾁ 

ῆ 26,234,622.16 ἷ̕ ῆ 0ἷȂ 

ὲѐ ῆ ̔ 

Ǵ   Śа   

̂3̃ ᾳ 

Ǵ   Śа   

ὲѐ ᾳ 

Ǵ   Śа   

̂4̃ ᴍ ₥ҷ ᾁ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᴁ   
ᴿ̂˿̃ 

ῆ  

У  128,511,933.47 14.10 10,280,954.68 

ү  106,646,556.37 11.70 8,531,724.51 

Ь  85,620,565.39 9.39 85,620,565.39 

 54,201,899.15 5.95 4,336,151.93 

ҷ  54,152,308.44 5.94 4,332,184.68 

 429,133,262.82 47.08 113,101,581.19 

̂5̃ ӊ ̔ 

Ǵ   Śа   

̂6̃ з ὡ ӊȁ ḡ ̔ 

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

2ȁὲӹ  

̂1̃ὲӹ ‍ ̔ 

Ś   Ǵа   
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ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

̂%̃ 
 ᴿ

̂%̃ 

 
ᴿ

̂%̃ 
 ᴿ

̂%̃ 

ῆ

ὲӹ  
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ᴁ̔ἷ  ̔ӝ  

  

ὲӹ  2,000.00 

ὲѐ ὲӹ ᾁ 

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

̂4̃ὲӹ ‍ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  
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֦‾Җ ֗Ὠ  265,000,000.00   265,000,000.00   

֦‾Җ ֗Ὠ  210,000,000.00   210,000,000.00 
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(2) ȁ ֝н  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴁ 

‫ 

ᴍ  

῏ ╟ 

 

ᴍ  

῏ḣ

ῆ

ᴍ  

╗

 

῏

 

Ю

 

ὲӹ

 

ὲӹ

╟ 
‾ ‾  

῏

ḣῆ  
ὲӹ 

Уȁ ֝н 

үȁ ֝н 

п ѓ ꜛ ֙ Ὠ  116,200,077.10   18,259,652.34   5,016,674.88   129,443,054.56  

China Youran Dairy Holding Limited 1,447,287,486.99   69,424,460.42     52,543,602.49 1,569,255,549.90   
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4ȁ н ὡ н ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
 Э  

ὡ  ὡ  

ў н╘ 66,496,675,309.82 49,144,822,080.36 58,930,248,326.58 43,992,160,886.90 

ὲӹн╘ 1,769,142,255.43 1,716,595,412.54 1,667,547,777.68 1,609,976,780.97 

 68,265,817,565.25 50,861,417,492.90 60,597,796,104.26 
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֝н Ὠ ȁ ֝н ֝н ұ

ӎ ᴁ ᾿ ӊὨἵ֓ḣӊ  
        

ӊӇ          

ӹӝ ӊ          

а ╒ ̆ ӊ῏ḣῆ          

ḡ╘          

֝н ̆  ȁ          

Ӈ ֓ Ὠἵ Ӈ ӊ Ὠἵ֓ḣ ‍          

У ⁸Ю֝н ӊ Ὠ ‫ ᾿          

бὨ н╘ Ὧ Ү ӊ          

Ὠ н╘ Ὧ ᶑḣн╘ ̆ Ӈ

ӊȁӇ ḡӊ Ὠἵ֓ḣ ╟ ̆Ԉ Ӈ

ӊȁӇ ḡ ᵏ  ӊ  

        

῏ḣ ῏ḣῆ  105,194.30   

         

Ὠἵ֓ḣ ӊὨἵ֓ḣ ╟ӊ

 
        

ȁֶ ȁ У

 
        

ὡ         

Э Ѯ ὲӹ н ὡ   -25,236,502.99   

ὲӹ Ѭ          

 -141,919,430.06   

п  -603,714.09   

 672,635,629.70   

Ὠ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 ĺĺ Ȉ Ѭ

Ԉ̆ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 ĺĺ

Ȉѐ‟ѡ ѝ ̆ Ȃ 

Ǵ   Śа   

2ȁ᾿ ӊ  

Ś   Ǵа   

‾  
╗ ᾿ ӊ

̂%̃ 
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︠ү  ֒  

 

֒  
Уȁ Ԇ ӝȁў ֶ ᴐ ӝȁֶ ӝ

╘ ̕ 

֒  үȁ ֶ Ү╘ ȁ ᾊֶ ֒  ̕

֒  
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